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�������� 

1HZ�2OG�2IILFHUV�IRU����� 
 

6DPH�EXQFK�DV������ZLWK�H[FHSWLRQ�RI�D�QHZ�
7UHDVXUHU���-DFN�$GDLU�LV�WDNLQJ�RYHU�IURP�
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8QIRUWXQDWHO\�GXH�WR�&29,'-��� �QR�JDWKHULQJV�DUH�EHLQJ�
SODQQHG�DW�WKLV�WLPH� � �+RSHIXOO\�ZH¶OO�EH�DEOH�WR�UHVXPH�
RXU�OXQFKHRQV�VRPHWLPH�WKLV�\HDU� �,Q�WKH�PHDQWLPH��VWD\�
VDIH��DQG�VWD\�ZHOO� � 
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+RZ�PDQ\�WLPHV�LQ�\RXU�OLIH�KDV�\RXU�SHUVRQDO�FRPSXWHU�
ORFNHG�XS�RQ�\RX"�<RX�PD\�EH�VXUILQJ�WKH�QHW�RU�ZULWLQJ�
DQ�HPDLO��DQG�WKH�WKLQJ�MXVW�VWRSV��:KHQ�WKLV�KDSSHQV��ZH�
QRUPDOO\�MXVW�VKXW�LW�GRZQ�DQG�UHVWDUW�LW�LQ�ZKDW�LV�NQRZQ�
DV�D�KDUG�UHERRW��,�KDYH�KDG�WKH�VDPH�WKLQJ�KDSSHQ�RQ�P\�
VPDUW�SKRQH��DQG�,�KDYH�HYHQ�KDG�LW�KDSSHQ�ZLWK�P\�GLJL�
WDO� FDPHUD��7KH� VKXW-GRZQ�UHERRW�ZRUNV�RQ� WKRVH� WKLQJV�
DV�ZHOO��.QRZLQJ�WKLV�DV�ZH�DOO�GR��KRZ�FRQILGHQW�DUH�\RX�
DERXW� ULGLQJ� LQ�D�GULYHUOHVV�FDU"�4XLWH� IUDQNO\�� WKDW�FRQ�
FHSW�VFDUHV�WKH�KHFN�RXW�RI�PH��,�FDQ�HQYLVLRQ�FDUV�EUHDN�
LQJ�GRZQ�GDLO\��GXH�WR�FRPSXWHU�FUDVKHV��RU�D���-FDU�SLOH-
XS�RQ�,-���FDXVHG�E\�D�KDFNHU����� �� � �,Q�WKH�HDUO\�GD\V�RI�
WKH�DXWRPRELOH�� WKH�FDU�RZQHU�KDG�WR�KDYH�VRPH�OHYHO�RI�
PHFKDQLFDO�NQRZ-KRZ��MXVW�WR�NHHS�LW�JRLQJ��:KHQ�+HQU\�
)RUG�UHOHDVHG�WKH�0RGHO�7�LQ�������HDFK�FDU�FDPH�ZLWK�D�
WRRO� NLW� ZLWK� ORWV� RI� WRROV�� :KHQ� $OLFH� +X\OHU� 5DPVH\�
PDGH�D�����-PLOH�WUHN�IURP�0DQKDWWDQ�WR�6DQ�)UDQFLVFR�
LQ�-XQH�RI������ZLWK�KHU�DOO-ODG\�FUHZ�LQ�D�0D[ZHOO��VKH�
KDG�WR�FKDQJH����WLUHV�DQG�SHULRGLFDOO\�FOHDQ�VSDUN�SOXJV�
RQ� WKH� ��-GD\� WULS�� 7KDW� 0D[ZHOO� DOVR� KDG� WR� EH� KDQG�
FUDQNHG� WR� VWDUW�� D� WDVN� ZKLFK� WKH� ��-\HDU-ROG� 9DVVHU�
JUDGXDWH�KDQGOHG�KHUVHOI��$QG�KRZ�PDQ\�3LQ-0$5�PHP�
EHUV� DV� WHHQDJHUV� KDG� D� ILUVW� FDU� WKDW� UHTXLUHG� UHJXODU�
KDQGV-RQ�PDLQWHQDQFH�DQG�UHSDLU�MXVW�WR�NHHS�LW�UXQQLQJ"�������
7KH�SRLQW� LV� WKDW� RYHU� WKH� ODVW� ���� \HDUV� WKH� DXWRPRELOH�
KDV� EHFRPH� HDVLHU� DQG� HDVLHU� WR� RSHUDWH�� 7KH� HOHFWULF�
VWDUWHU� WKDW� ILUVW� FDPH� RQ� D� ����� &DGLOODF� PDGH� KDQG�
FUDQNLQJ� REVROHWH�� 7KH� DXWRPDWLF� WUDQVPLVVLRQ� LQ� WKH�
�����2OGVPRELOH�PDGH�PDQXDO� VKLIWLQJ� DQ�RSWLRQ��(OHF�
WURQLF� LJQLWLRQ� LQ� WKH� ����V� OHG� WR� FDUV� WKDW� FRXOG� JR�
��������PLOHV�EHWZHHQ�WXQH�XSV���%\�WKH�����V��HOHFWURQ�
LF�IXHO�LQMHFWLRQ�PDGH�FDUEXUHWRUV��DQG�WKHLU�SHULRGLF�DG�
MXVWLQJ�� GLVDSSHDU�� 6HDOHG� IURQW� HQGV� KDYH� PDGH� JUHDVH�
MREV� REVROHWH�� DQG� WLUHV� FDQ� JR� ������� PLOHV� LQVWHDG� RI�
������ 6\QWKHWLF� RLOV� FDQ� JR� D� ORW� IDUWKHU� EHWZHHQ� RLO�
FKDQJHV�WKDQ�WKH������PLOHV�WKDW�VRPH�RI�XV�HQGXUHG��DQG�
WKH� FDU� FDQ� HYHQ� WHOO� XV�ZKHQ� DQ� RLO� FKDQJH� LV� GXH��7R�
GD\¶V� FDUV� FDQ� DXWRPDWLFDOO\� WXUQ� RQ� WKH� KHDGOLJKWV� DQG�
GLP�WKHP�IRU�RQFRPLQJ�WUDIILF��7KH\�FDQ�DOVR�KDYH�*36��
D�EDFNXS�FDPHUD�DQG�DXWRPDWLF�EUDNLQJ��$QG�ZLWK�FUXLVH�
FRQWURO��LW�LV�³/RRN�0RP��QR�IHHW�´��$OO�RI�WKHVH�DPHQLWLHV�
KDYH�PDGH�FDUV�HDVLHU�WR�GULYH�DQG�RU�HDVLHU�WR�PDLQWDLQ�� 

0DQ\�\RXQJ�GULYHUV�WRGD\�GRQ¶W�NQRZ�KRZ�WR�FKHFN�WKH�
RLO�OHYHO�LQ�WKHLU�FDU��OHW�DORQH�FKDQJH�LW���1RW�PDQ\�NLGV�
WRGD\� FRXOG� FKDQJH�D� WLUH�� GULYH� D�PDQXDO� WUDQVPLVVLRQ��
RU�WHOO�\RX�KRZ�WR�VLJQDO�D�WXUQ�E\�KDQG��7KLV�LVQ¶W�VD\LQJ�
WKDW� WRGD\¶V� NLGV� DUHQ¶W� VPDUW�� WKH\� MXVW� KDYHQ¶W� OHDUQHG�
WKLQJV� WKDW� DUH� QR� ORQJHU� QHFHVVDU\� WR� NQRZ�� :KLFK�
EULQJV�XV�EDFN� WR� WKH�VHOI-GULYLQJ�FDU��:H�FRXOG�UHDFK�D�
SRLQW�ZKHUH�D�FDU�RZQHU�GRHVQ¶W�HYHQ�KDYH�WR�NQRZ�KRZ�
WR�GULYH���������,PDJLQH��LI�\RX�ZLOO��JRLQJ�RQ�D�3LQ-0$5�
WRXU� LQ� VHOI� GULYLQJ�FDUV��:H�ZRXOGQ¶W� QHHG� LQVWUXFWLRQV�
RU�D�QDYLJDWRU��:H¶G�KDYH�D�ORW�PRUH�WLPH�WR�ORRN�DW�WKH�
VFHQHU\�� DQG� QRQH� RI� XV� �QRW� HYHQ� %RE� &URVOLQ�� FRXOG�
HYHU�WDNH�D�ZURQJ�WXUQ��,Q�VKRUW��LW�ZRXOGQ¶W�EH�QHDUO\�DV�
PXFK� IXQ�� 2I� FRXUVH�� ZH� FRXOG� VWLOO� HQGXUH� EUHDN�
GRZQV«�HYHU\�WLPH�WKH�FRPSXWHU�FUDVKHV�� 
6HH�\RX�RQ�WKH�WRXUV�� 
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3OHDVH�SULQW�WKLV�RXW��ILOO�LW�LQ��DQG�EULQJ�LW�WR�WKH�PHHWLQJ�DORQJ�
ZLWK�FDVK�RU�FKHFN��&RQWDFW��WKH��0F&DEH¶V�DW 
HPPHWWP�#\DKRR�FRP� 
:H� KDYH� W-VKLUWV� DQG� KDWV� LQ� VWRFN�� � 2WKHU� LWHPV� DUH� RUGHUHG�
TXDUWHUO\�WR�WDNH�DGYDQWDJH�RI�YROXPH�SULFLQJ� 
 
'DWH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�        
 
3KRQH�1XPEHU���+��BBBBBBBBBBBBBB�&�    
 
(PDLO�$GGUHVV��       
3ROR�6KLUW�6W\OH-/LJKW�%OXH�ZLWK�1DY\�%OXH�/RJR 
3ROR�6KLUW�6L]HV�DUH�6��0��/��;/��;;/��;;;/�IRU�
PHQ��,WHP�1R��.�������;6��6��0��/��;/��;;/��
;;;/��IRU�ODGLHV��,WHP�1R��/������ 
�3ULFH�LV��������HDFK� 
6SRUW�6KLUW�6W\OH�2[IRUG-/LJKW�%OXH�ZLWK�1DY\�
%OXH�/RJR 
6SRUW�6KLUW�6L]HV�DUH�6��0��/��;/��;;/��;;;/�IRU�
PHQ��,WHP�1R����������DQG��;6��6��0��/��;/��;;/�
IRU�ODGLHV��,WHP�1R����������� 
3ULFH�LV��������HDFK� 
-DFNHWV–�VDPH�VW\OH�IRU�0HQ�DQG�/DGLHV 
6L]HV�DUH�6��0��/��;/�;;/��;;;/��,WHP�1R��-���� 
3ULFH�LV��������HDFK� 
7-6KLUWV-)XOO�FRORU�SURFHVV�GLJLWDO�SULQW�JUD\�
�,WHP�1R����0�� 
7-6KLUW�VL]HV�DUH�6��0��/��;/��;;/��;;;/�  
3ULFHV�LV��������HDFK� 
1(:�,7(0�  
+DQHV�9-1HFN�7-6KLUW�IRU�/DGLHV 
1DY\�%OXH�ZLWK�/LJKW�%OXH�/RJR�RU�/LJKW�%OXH�
ZLWK�1DY\�%OXH�/RJR 
6L]HV�DUH�6��0��/��;/��;;/ �,WHP�1R���62�9�� 
3ULFH�LV��������HDFK� 
1(:�,7(0�  
*LOGDQ�9-1HFN�7-6KLUW�IRU�ODGLHV 
$YDLODEOH�RQO\�LQ�1DY\�%OXH�ZLWK�/LJKW�%OXH�/RJR 
6L]H�;;;/��,WHP�1R���*���9/�� 
3ULFH�LV��������HDFK� 
+DWV 
2QH�VL]H�ILWV�DOO��,WHP�1R���%;����� 
3ULFH�LV��������HDFK� 
%DQQHUV 
3ULFH�LV��������HDFK� 
 
25'(5�12��BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6,=(���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
35,&(���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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3,1-0$5�3(23/(��1HZV�DQG�*RVVLS� 
E\���$XQW�%ODEEHU�	�$GHOLQH�0RRUH� 

-LP�	� 7KHUHVH� (E\�� �7KH�ROG�KRW� URG�)UDQNOLQ� LV� UXQ�
QLQJ��,�SLFNHG�XS�D�VHW�RI�ROG�0RGHO�$�7XGRU�VHDWV�WRGD\�
ZKLFK�LV�WKH�ODVW�LWHPV�,�QHHGHG�WR�GULYH�LW�GRZQ�WKH�URDG��
7KH� UHPDLQLQJ� LWHPV� RQ�P\� SXQFK� OLVW� DUH� WR� QXW-Q-EROW�
WKH� FKDVVLV�� JUHDVH� WKH� VWHHULQJ� DQG� PRXQW� WKH� VHDWV��
7KHUHVH� ZLOO� EX\� LQVXUDQFH� IRU� LW� WRPRUURZ� DQG� ,
OO� WHVW�
GULYH�LW�LQ�WKH�DIWHUQRRQ��,I�DOO�JRHV�ZHOO��,
OO�KDYH�LW�DW�WKH�
ELUWKGD\�WRXU� 
 
.HQ� 	� /LQGD� +DUSHU� DUH� GRLQJ�ZHOO� � 3OHDVH� SUD\� IRU�
.HQ
V�VLVWHU�&DURO� �6KH�LV�LQ�WKH�KRVSLWDO�LQ�1RUWK�&DUROL�
QD�YHU\�VLFN�ZLWK�&RYLG� �+HU�FRQGLWLRQ�LV�VHULRXV�   
 
/LQGD�	�%HQ�8PEHUJHU���:H�KDYH�EHHQ�EXV\�SODQQLQJ�
DQG�HQMR\LQJ�0RGHO�7�WRXUV��,W� LV�FKDOOHQJLQJ�EHFDXVH�RI�
&29,'� EXW� WKDQN� JRRGQHVV� 3LQHOODV� FRXQW\� KDV� ORWV� RI�
SDUNV�DQG�ZH�KDYH�WDNHQ�DGYDQWDJH�RI�WKHP�IRU�EHLQJ�DQG�
HQGLQJ�WRXUV��  
 
$�ELJ�7KDQNV�WR�0LNH�DQG�7\OHU�&XORWWD�IRU�VHWWLQJ�XS���
ZHHNHQG�6DQWD�&ODXV�YLVLWV�DW�+HULWDJH�9LOODJH���,¶P�WROG�
VRPHWKLQJ� OLNH� ������ NLGV� JRW� WR� VLW� RQ� WKH� VWHSV� RI� WKH�
0F0XOOHQ� &DELQ� ZLWK� 6DQWD� EHKLQG� WKHP�� � 0DQ\� 3LQ-
0$5�PHPEHUV�EURXJKW�RXW�FDUV� WR� VHUYH�DV�SKRWR�EDFN�
GURSV�� $PRQJ� WKHP� ZHUH� QHZ� PHPEHUV�3LF� 	� 'HQLVH�
-RUGDQ�� DQG� 3DWULFN�0RUJDQ��*DUHWK�	�'HEUD� (LFK��
5RQ� 5REHUVRQ�� %RE� &URVOLQ� )UDQN� 4XLOOLQ�� (PPHWW�
0F&DEH��DQG�.HQ�+DUSHU� 

 

 

 

 
 

 
 

)URP�$QQH� )DUOH\�� �<RXU� ODXJK�IRU� WKH�GD\��  ,¶P�UHDU�
UDQJLQJ�RXU�FORVHW�� ,�IRXQG�P\�&KULVWPDV�VKLUWV	�VZHDW�
HU��  <XS��  )RXQG� WKHP� DIWHU�&KULVWPDV��  7KH\�EHWWHU� ILW�
QH[W�\HDU��  $OVR�IRXQG�P\�KDW�	�JORYHV��  /2/��  1RZ�,�
KDYH���KDWV�	�DQRWKHU�SDLU�RI�JORYHV�� 7KDW¶V�PH� 
 
)URP�3DXO�	�,QJH�'REELQ� LQ�)UDQNOLQ��1&���<RX�NQRZ��
WKH�GHHS�VRXWK��0HUU\�&KULVWPDV�IURP�WKH�ODQG�RI�ZKLWH�
&KULVWPDVHV�� ,I� \RX� H[SDQG� WKLV� SLFWXUH� \RX¶OO� VHH� NLGV�
VQRZERDUGLQJ� GRZQ� WKH� KLOO� DFURVV� WKH� YDOOH\� HQMR\� WKH�
KROLGD\V� LQ� WKH� ZDUPWK��/HQ� 	� /LQGD� 3DUNHU� MRLQHG�
WKHP�IRU�&KULVWPDV�GLQQHU� 

 
 
 
 
 
 
 
 
 

 
)URP�+RZDUG�	�(PLO\�6H\PRXU���2Q�WKH���WK�DQG�
��WK�RI�'HFHPEHU��ZH�KDG����LQFKHV�RI�VQRZ�LQ�1HZDUN�
9DOOH\��1<���:D\�WRR�PXFK�WR�VQRZEORZ��VR�RXU�GDXJK�
WHU�DQG�KHU�WZR�FKLOGUHQ�����DQG����SOXV�(PLO\�DQG�,�
VKRYHOHG�DOO�GD\�WR�JHW�RQH�RI�WKH���YHKLFOHV�LQ�RXU�GULYH�
ZD\�VKRYHOHG�RXW��,W�WRRN�WKH�QH[W�WZR�GD\V�WR�JHW�WKH�UHVW�
RXW�DQG�DOVR�ILQG�RXU�PDLOER[���(PLO\�KDG�KHU�OHIW�NQHH�
UHSODFHG�LQ�$XJXVW�DQG�LV�GRLQJ�MXVW�ILQH��6KH�SODQV�WR�GR�
WKH�RWKHU�RQH�LQ�������$I�
WHU�SXUFKDVLQJ�D����&KHY\�
��GRRU�KDUGWRS�LQ�������,�
ILQDOO\�ILQLVKHG�UHVWRULQJ�LW�
DQG�SXW�LW�EDFN�LQ�RXU�JDU�
DJH�LQ�1RYHPEHU�
����� ��+RSH�WR�JHW�EDFN�
WR�)ORULGD�LQ�-DQXDU\��(G��
1RWH��%ULQJ�WKH�&KHY\�ZLWK�\RX�� 
 
*DUHWK�	�'HEUD�(LFK���1RW�PXFK�JRLQJ�RQ�DW�WKH�(LFK¶V�
IRU� D� FKDQJH�� 6ZHHSLQJ� XS� &KULVWPDV� WUHH� QHHGOHV� DQG�
UHKDQJLQJ�RUQDPHQWV�WKDW�IHOO�RII�RI�WKH�WUHH��:H�GLG�HQ�
MR\�YLVLWLQJ�ZLWK�FOXE�PHPEHUV�DQG�6DQWD�RQ�WZR�6DWXU�
GD\V�DW�+HULWDJH�9LOODJH��ZKHUH�,�SXUFKDVHG�D�IHZ�PRUH�
&KULVWPDV� JLIWV� IURP� WKH�9LOODJH� FUDIWHUV��2Q�&KULVWPDV�
(YH��ZH�DWWHQGHG�D�EHDXWLIXO� VHUYLFH�DW�RXU�FKXUFK�� WKHQ�
GURYH�XS�WR�3DOP�+DUERU�WR�RXU�GDXJKWHU��VRQ�LQ�ODZ�DQG�
JUDQGFKLOGUHQ¶V� KRPH�� :H� EURXJKW� DORQJ� WKH� ODVDJQD� ,�
KDG� PDGH� IRU� GLQQHU�� ZDWFKHG� PRYLHV� DQG� KDG� D� VOHHS�
RYHU� WKHUH�� *DUHWK� DQG� ,� HQMR\HG� ZDNLQJ� XS� &KULVWPDV�
PRUQLQJ� WR� WKH�PD\KHP�� DQG� EHIRUH� KHDGLQJ� KRPH� WKDW�
DIWHUQRRQ�� *DUHWK� URGH� DURXQG� WKH� QHLJKERUKRRG� LQ� RXU�
JUDQGVRQ¶V� QHZ� JR-FDUW� WKDW�6DQWD� KDG� EURXJKW�� 6R�ZH�
KDYH�EHHQ�UDWKHU�TXLHW�KHUH� 
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3OHDVH�OHW�WKH�HGLWRU�
NQRZ�LI�VKH�KDV�

PLVVHG�\RXU�%LUWKGD\� 

Aunt Blabber and Adeline Moore 
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(QGLQJ�RQ�D�YHU\�VDG�QRWH��ZH�VHQG�RXU�
FRQGROHQFHV�WR�-RKQ� 	� &HFHOLD� 6PLWK�
IRU� WKH� ORVV� RI� WKHLU� VRQ��6SF�� 5REHUW�
'XILQD�� D� 8�6�� $UP\� &RUSVPDQ� LQ� DQ�
DXWR�DFFLGHQW�� �5REHUW� ZDV�RQ�KLV�ZD\�
WR� ZRUN� LQ� WKH� HDUO\� PRUQLQJ� ZKHQ� D�
GULYHU� JRLQJ� WKH� ZURQJ� ZD\� KLW� KLP�
KHDG-RQ�� � 5REHUW� ZDV� DQ� RUJDQ� GRQRU�
DQG� KDV� KHOSHG� WKLUWHHQ� SHRSOH� UHFHLYH�
KHOS������+H���OHDYHV���EHKLQG���KLV���ZLIH�� 
/DXUHQ�� DQG� RI� FRXUVH�� -RKQ� 	� &H�
FHOLD�� �2XU�WKRXJKWV�DQG�SUD\HUV�JR�RXW�
WR�DOO�ZKR�NQHZ�DQG�ORYHG�KLP� 
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Restoration Services 

�������������Tampa, FL  www.OldWheel.com  
                  Brando Pistorius (813) 917-9205 
����-�����$OO�0DNHV��0RGHOV��(UDV 
6PDOO�UHSDLUV�WR�PDMRU�UHVWRUDWLRQV 
([SHUW�0HFKDQLFDO��%RG\�DQG�'HWDLOLQJ� 
*HW�UHDG\�IRU�7RXULQJ��6KRZLQJ�DQG�RU�6HOOLQJ 
2ZQHUV�RI�DZDUG�ZLQQLQJ�FODVVLFV�IRU�����\HDUV 
5HIHUHQFHV�JODGO\�VXSSOLHG 

 

7KH�$OO�1HZ�/DUN�IRU�µ�� 
 

:HOO��QRW�H[DFWO\���,W�ZDV�WKH�VDPH�VL[-F\OLQGHU�RU�9-��HQ�
JLQH�� VDPH� WUDQVPLVVLRQ� DQG� VXUSULVLQJO\� WR� PDQ\�� WKH�
VDPH�ROG�ERG\�VKHOO�� �%XW�WKH�GHVLJQ�WHDP�KDG�GHILQLWHO\�
ZRUNHG� WKHLU� PDJLF�� SHUKDSV� EHWWHU� WKDQ� HYHU� EHIRUH���
7KH\� KDG� VKRUWHQHG� WKH� IURQW� DQG� EDFN� WR� &KXUFKLOO¶V�
VSHFLILFDWLRQV�� UDLVHG� WKH� KRRG-OLQH�� VTXDUHG� WKH� IURQW�
HQG�� DQG� FUHDWHG� D� EHDXWLIXO�� 0HUFHGHV-OLNH� JULOOH�� � )RU�
WKH� UHDU-HQG� WUHDWPHQW�� WKH\� KDG� OLIWHG� WKH� WUXQN� OLQH��
VTXDUHG� WKH� EDFN� HQG� DQG� GHYHORSHG� QHZ� WDLO-OLJKW� VW\O�
LQJ���:LWK�QHZ�WULP��LW�JDYH�WKH�DSSHDUDQFH�RI�DQ�DOO�QHZ�
FDU�� MXVW�ZKDW�6WXGHEDNHU�QHHGHG��7KHUH�ZHUH�QLQH�QHZ�
PRGHOV� IRU� ¶���� LQFOXGLQJ�D�EHDXWLIXO� KDUG-WRS�� VHGDQV� LQ�
WZR�DQG�IRXU-GRRU�PRGHOV��DQG�D�WZR-GRRU�VWDWLRQ�ZDJRQ���
7KH� FDUV� IHDWXUHG� 6WXGHEDNHU¶V� WULHG� DQG� SURYHQ� VL[-
F\OLQGHU� DQG� 9-�� HQJLQHV�� ZLWK� WKUHH-VSHHG� VWDQGDUG��
RYHUGULYH�� DQG� DXWRPDWLF� WUDQVPLVVLRQV�� � 9DULRXV� WULP�
OHYHOV�FRPSOLPHQWHG�WKH�ERG\�VW\OHV��PDNLQJ�D�EHDXWLIXO��
\HW� SUDFWLFDO� ³VPDOOHU� FDU´��3ULFHV� UDQJHG� IURP������� WR�
������� � ,Q� VKRUW�� 6WXGHEDNHU� KDG� D� ZLQQHU�� � &KXUFKLOO�
UDPSHG�XS�SURGXFWLRQ�DV�GHDOHU�RUGHUV�VWDUWHG�IORZLQJ�LQ���
:KDW�6WXGHEDNHU�GLG�LQ������ZDV�QRWKLQJ�VKRUW�RI�D�PLUD�
FOH���7KH\�KDG�WDNHQ�D�VL[�\HDU�ROG�ERG\�VKHOO�DQG�FUHDWHG�
VRPHWKLQJ� QHZ�� IUHVK�� DQG� LQ� NHHSLQJ� ZLWK� WKH� WLPHV���
6DOHV� ]RRPHG� IURP� ������� LQ� ����� WR� D� JUDQG� WRWDO� RI�
�������� ZLWK� WKH� LQWURGXFWLRQ� RI� WKH� FXWH� OLWWOH� /DUN�� DQ�
LQFUHDVH�RI�URXJKO\�����SHUFHQW��� 
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1HZ�'HDOHUVKLSV 
$V�VDOHV�JUHZ�� VR�GLG�6WXGHEDNHU¶V�GHDOHU�QHWZRUN��%H�
IRUH� ORQJ�� WKH� FRPSDQ\� IRXQG� LWVHOI� VZDPSHG� ZLWK� UH�
TXHVWV� IRU� QHZ� GHDOHUVKLSV�� � 7KH� ³%LJ� 7KUHH´� KDG� QR�
FRPSDFW�FDUV�LQ�������VR�WKHLU�GHDOHUV�ZHUH�FODPRULQJ�WR�
JHW� LQ�RQ� WKH�FRPSDFW�PDUNHW�� �0DQ\�RI� WKH� ³%LJ�7KUHH´�
GHDOHUV�ZHUH�QRZ�VHOOLQJ�6WXGHEDNHUV�DV�ZHOO��7KH�UHDG�
HU�PD\�UHFDOO� WKDW�RQH�WKLQJ�6WXGHEDNHU�JDLQHG�IURP�WKH�
&XUWLVV-:ULJKW�WDNHRYHU�ZDV�WKH�$PHULFDQ�GLVWULEXWRUVKLS�
RI�0HUFHGHV�%HQ]��,Q�������DV�LQWHUHVW�LQ�(XURSHDQ�FDUV�
JUHZ�� 6WXGHEDNHU� DFTXLUHG� WKH� ULJKWV� WR� GLVWULEXWH� WKH�
$XWR� 8QLRQ� –� '.:� OLQH� RI� DXWRPRELOHV� DV� ZHOO�� 7KLV�
DJUHHPHQW�JDYH�6WXGHEDNHU�GHDOHUV�WKUHH�OLQHV�RI�FDUV�WR�
VHOO�� � ,W� QRW�RQO\� LQFUHDVHG�VDOHV�YROXPH� IRU� WKH�GHDOHUV��
EXW� WKH� FRPSDQ\�ZDV�PDNLQJ� D� SURILW�� QRW� RQO\� RQ� WKHLU�
RZQ�FDUV��EXW�RQ�0HUFHGHV�DQG�$XWR�8QLRQ�FDUV�DV�ZHOO� 
6DOHV� IRU� WKH� \HDU� ZHUH� D� ZKRSSLQJ� ����� PLOOLRQ�� ZLWK�
SURILWV�RI� MXVW�RYHU�����PLOOLRQ�� �(YHQ�EHWWHU��EHFDXVH�RI�
WKHLU� WD[-ORVV� FDUU\-RYHU� IURP�SUHYLRXV� \HDU¶V� ORVVHV�–� LW�
ZDV� DOO� WD[-
IUHH� 
 
 
 
 
 
 
 
 
 
 
 
&RQWLQXHG�QH[W�PRQWK�ZLWK���7KH�*UHDW�'LYLGH 

&RXUWHV\�6WUHHWVLGH�&ODVVLFV 

�����6WXGHEDNHU�/DUN�+DUGWRS 
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%HLQJ�WKH�)LUVW 
����������������������������������������������������� 
&KXFN� <HDJHU�� DUJXDEO\� WKH� PRVW� IDPRXV� $LUIRUFH�
SLORW�LQ�KLVWRU\��SDVVHG�DZD\�UHFHQWO\��<HDJHU�LV�EHVW�
UHPHPEHUHG�IRU�KLV�UHFRUG�IOLJKW�LQ�2FWREHU�RI�������
ZKHQ� KH� EHFDPH� WKH� ILUVW� SLORW� WR� EUHDN� WKH� VRXQG�
EDUULHU� LQ�DQ\� W\SH�RI�YHKLFOH��0DQ\�SHRSOH�KDG� VHW�
VSHHG�UHFRUGV�RQ�ODQG��VHD�DQG�DLU�SULRU� WR�<HDJHU¶V�
IHDW��EXW�QR�RQH�UHDOO\�NQHZ�WKH�SRWHQWLDO�GDQJHUV�RI�
VXUSDVVLQJ� WKH� VSHHG� RI� VRXQG�� 7KH� UHVXOWLQJ� VKRFN�
ZDYH� ZDV� SUHGLFWHG�� EXW� LW� KHOG� PDQ\� XQNQRZQV��
:RXOG� WKH� DLUFUDIW� KROG� WRJHWKHU�� ZRXOG� LW� VKDNH�
DSDUW�LQ�WKH�SURFHVV"�$QG�ZKDW�HIIHFW�ZRXOG�WKHUH�EH�
RQ� WKH�KXPDQ�ERG\"�:RXOG�&KXFN�KDYH�D�KHDUW� DW�
WDFN"�2U� EH� FUXVKHG� WR� GHDWK"�1R� RQH� UHDOO\� NQHZ�
IRU�VXUH��EXW�LW�GLG�QRW�SKDVH�&KXFN�<HDJHU��+H�ZLOO�
LQJO\�WRRN�WKH�VHDW�RI�WKH�%HOO�;-��H[SHULPHQWDO�DLU�
FUDIW�DQG�IOHZ�RII� LQWR� WKH�KLVWRU\�ERRNV�� � � � � � ,Q� WKH�
HDUO\�GD\V�RI�WKH�DXWRPRELOH�VRPH�SHRSOH�IHDUHG�WKDW�
WUDYHOLQJ� DW� KLJKHU� VSHHGV� OLNH� ��� PSK� FRXOG� EH�
KDUPIXO� WR� SHRSOH��$IWHU� DOO�� WKH� VSHHG� RI� D� W\SLFDO�
KRUVH� WRSV� RXW� DW� DERXW� ��� PSK�� ZLWK� UDFLQJ� WKRU�
RXJKEUHGV� KLWWLQJ� D� OLWWOH� RYHU� ���� VR� JRLQJ� IDVWHU�
WKDQ�WKDW�UHDOO\�ZDV�DQ�XQNQRZQ��:KHQ�%DUQH\�2OG�
ILHOG�VHW�D�FORVHG�FRXUVH�UHFRUG�RI����PSK��EUHDNLQJ�
WKH�PLOH-D-PLQXWH�EDUULHU��SHRSOH�ZHUH�DPD]HG��7KH�
SHUSHWXDO� VKRZPDQ�� 2OGILHOG� GHVFULEHG� WUHPHQGRXV�
IRUFHV�RQ�KLV�ERG\� LQ� WKH� WXUQV�� DQG�KH�ZDUQHG� WKDW�
WKH�DYHUDJH�SHUVRQ�VKRXOG�QRW�WU\�WKLV�VWXQW��������/DQG�
VSHHG� UHFRUGV� KDYH� EHHQ� UHFRUGHG� VLQFH� WKH� HDUO\�
GD\V�RI� WKH�DXWRPRELOH��EXW�ZKHQ�WKH�VSRUW�RI�RUJD�
QL]HG�GUDJ�UDFLQJ�EHJDQ�LQ�������LW�ZDV�WKH�ILUVW�WLPH�
WKDW�YHKLFOH� DFFHOHUDWLRQ�EHFDPH� D� WRSLF�RI� LQWHUHVW��
7KH� ODQG� VSHHG� UHFRUG� KDG� EHHQ� VHW� DW� ����PSK� LQ�
����� E\� -RKQ� &REE� RYHU� DQ� ��-PLOH� FRXUVH� DW�
%RQQHYLOOH��'UDJ�VWULSV�ZHUH�RQO\�D�TXDUWHU�PLOH��VR�
WKHUH�ZDV� OLWWOH� WLPH� DQG� GLVWDQFH� WR� JDLQ� VSHHG�� ,Q�
WKH�HDUO\�GD\V�RI�GUDJ�UDFLQJ��FRQWHVWDQWV�UDFHG�VWUHHW�
GULYHQ�KRW� URGV� WKDW�SURGXFHG� WRS� HQG� VSHHGV�RI����
PSK��ZLWK�WKH�IDVWHU�RQHV�KLWWLQJ������$V�VLQJOH�SXU�
SRVH�GUDJVWHUV�ZHUH�EXLOW�DQG�KRUVHSRZHU�JDLQV�ZHUH�
PDGH� WKURXJK� H[RWLF� IXHOV�� WKH� VSHHG� UHFRUGV�
HFOLSVHG� ����� ���� DQG� ����� 6RRQ� WKH� WHFKLHV� RI� WKH�
GD\�ZHUH�SUHGLFWLQJ�D�VSHHG�OLPLW��7KH�ILUVW�WKHRU\�WR�
EH�SXEOLVKHG�OLPLWHG�WKH�VSHHG�WR�����PSK��EHFDXVH�
WKDW� ZDV� WKH� FDOFXODWHG� WHUPLQDO� YHORFLW\� WKDW� D� FDU�
ZRXOG�DWWDLQ�DV�D�IDOOLQJ�REMHFW���,�DOZD\V�ZRQGHUHG�
ZKDW� WKDW� KDG� WR� GR� ZLWK� GUDJ� UDFLQJ��� :KHQ� WKDW�
VSHHG�ZDV�VXUSDVVHG��VHYHUDO�RWKHU�WKHRULHV�IROORZHG��
EXW� VRRQ� WKH\� JDYH� XS�� 7RGD\¶V�7RS�)XHO� GUDJVWHUV�
FDQ�UHDGLO\�UXQ�����PSK��PRUH�WKDQ�WZLFH�WKH�RULJL�
QDO��WKHRUHWLFDO��OLPLW���7KH��SRLQW��RI��DOO��WKLV��LV��WKDW� 

WKDW�³VFLHQFH�EDVHG´�SUHGLFWLRQV�DUH�QRW�DOZD\V�DFFX�
UDWH��,W�DOVR�WDNHV�D�FHUWDLQ�DPRXQW�RI�FRXUDJH�WR�EH�DW�
WKH�IRUHIURQW�RI�WKRVH�WU\LQJ�WR�SXVK�WKH�OLPLWV��HVSH�
FLDOO\�ZKHQ�SRVVLEOH�GDQJHU�LV�SUHGLFWHG��<HDJHU�UHDO�
O\�GLGQ¶W�NQRZ�LI�KH�ZRXOG�EH�LQMXUHG�LQ�KLV�TXHVW�IRU�
EUHDNLQJ�WKH�VRXQG�EDUULHU���,Q�IDFW��KH�KDG�IDOOHQ�RII�
D� KRUVH� DQG� EURNHQ� WZR� ULEV� WKH� GD\� EHIRUH� WKH� DW�
WHPSW�� DQG� KH� IOHZ� DW� 0DFK� ����� ZLWK� KLV� ULE� FDJH�
WDSHG� XS���%DUQH\�2OGILHOG� DQG� RWKHU� VSHHG� GHPRQV�
UHDOO\� GLGQ¶W� NQRZ� LI� KLJK� VSHHGV� ZRXOG� DIIHFW� WKH�
KXPDQ� ERG\�� 7KH\� PDGH� UHFRUG� DWWHPSWV� DQ\ZD\��
7RGD\�WKH�ODQG�VSHHG�UHFRUG�LV�RYHU�����PSK��ZKLFK�
DOVR� EURNH� WKH� VRXQG� EDUULHU�� :H� FDQ� RQO\� DGPLUH�
WKRVH�ZKR�DWWHPSW�WKHVH�WKLQJV��DQG�HVSHFLDOO\�WKRVH�
ZKR�VXFFHHG� 
6HH�\RX�RQ�WKH�URDG��,�VRPHWLPHV�GULYH�ORXG�FDUV��EXW�
,¶P�QRZKHUH�QHDU�WKH�VRXQG�EDUULHU��� 
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6HSWHPEHU����-��WK��WR�+LDZDVVHH��*$ 

E\���'HEUD�(LFK 
 

*DUHWK�DQG�,�ZHUH�PRUH�WKDQ�UHDG\�WR�KLW�WKH�URDG�IRU�
DQ\ZKHUH� EH\RQG� 3XEOL[� DQG� +RPH� 'HSRW� DIWHU� D�
FDQFHOOHG�FDU�WRXU�VHDVRQ��VDYH�IRU�VLQJOH�GD\�UXQV�LQ�
WKH������0RGHO�7�7RUSHGR��(YHQ�WKH�FKXUFK�VHUYLFH�
ZDV�RIIHUHG�YLUWXDOO\� IURP�WKH�VDIHW\�RI� WKH�XSVWDLUV�
FRPSXWHU�� :H� GHVSHUDWHO\� QHHGHG� WR� VWUHWFK� RXU�
ZLQJV��ZHDU�WKH�WLUHV��SURJUDP�WKH�*36�DQG�KHDG�IRU�
WKH� ERUGHU� DQG� WKLV� ZDV� RXU� FKDQFH� WR� GR� MXVW� WKDW�
WRR���'ULYLQJ�WKH������)RUG�&DEULROHW�DORQJ�WUHH�FRY�
HUHG� PRXQWDLQV� DQG� IRUHVWV�� IUHVK� DLU�� FROG� UXQQLQJ�
VWUHDPV� DQG�ZDWHUIDOOV� DOO� VRXQGHG� GHOLFLRXV� WR� RXU�
HDUV��H\HV�DQG�WUDYHO�DSSHWLWHV��6WUDQJHO\��,�IHOW�UDWKHU�
LOOLFLW��DV�,�PDGH�KRWHO�UHVHUYDWLRQV�DW�WKH�/DNH�&KD�
WXJH�/RGJH�IRU� WKRVH� WKUHH�QLJKWV� LQ�6HSWHPEHU��\HW�
PLOGO\�OLEHUDWHG�DV�ZHOO��:H�KDG�GRQH�WKH�GHHG�� WKH�
G\H�ZDV�FDVW�DQG�QRZ�LW�ZDV�MXVW�D�PDWWHU�RI�ZDLWLQJ�
WZR�ZHHNV��6XUHO\��ZH�FRXOG�SXOO�WKLV�RII��EXW�LW�KDG�
EHHQ� VR� ORQJ�� KDG� ZH� IRUJRWWHQ� SUHSDUDWLRQV�� SODQV�
DQG� QHFHVVDU\� WUDYHO� SDUDSKHUQDOLD� WR� FRPSOHWH� RXU�
PLVVLRQ"� <HV�� ZH� FRXOG� DFFRPSOLVK� WKLV� WDVN�� ,�
ZRXOG� PDNH� D� OLVW� IRU� VXSSOLHV� DQG� OHDYH� WKH� FDU�
QHHGV�WR�*DUHWK��)RU�KHDYHQ�VDNHV��ZH�ZHUH�QRW�JR�
LQJ� WR� WKH� HQGV� RI� WKH� HDUWK�� MXVW� WR� 1RUWK� *HRUJLD�
DQG� 1RUWK� &DUROLQD� IRU� WKUHH� GD\V�� *HW� D� JULS� RQ�
\RXUVHOI� JLUO�� �%XW�DV� WKH� WLPH� WR� OHDYH�GUHZ�FORVHU��
*DUHWK�DQG�,�FDPH�WR�WKH�UHDOL]DWLRQ�WKDW�ZH�ERWK�DUH�
UHWLUHG��ZLWK� QR� IDPLO\� RU� DQLPDOV� OLYLQJ� XQGHU� RXU�
URRI�� VR�ZK\�ZDLW"�:H�FRXOG� OHDYH� D�GD\� HDUO\� DQG�
UHDOO\�VWUHWFK�RXW�WKLV�JHW�DZD\��6R��ZH�GLG��%\�0RQ�
GD\� WKH� &DEULROHW¶V� UXPEOH� VHDW� IORRUERDUG� ZDV�
SDFNHG� ZLWK� WRROV�� FRQWDLQHUV� RI� (WKDQRO� IUHH� JDV��
ZDWHU��VSDUH�SDUWV��DQG�WKH�FDU�ZDV�ORDGHG�DQG�ODVKHG�
GRZQ�LQVLGH�WKH�HQFORVHG�WUDLOHU��7KH�QRQ-SHULVKDEOH�
IRRG�DQG�FORWKHV�IRU�WUDYHO�ZHUH�SDFNHG�DQG�WKDW�MXVW�
OHIW� 7XHVGD\� WR� HQGXUH�� 7KH� FRXQWGRZQ� ZDV� RQ�� � ,�
FDQQRW�GHQ\�WKDW�LW�IHOW�JRRG�WR�WUDYHO�RYHU�WKH�+RZ�
DUG� )UDQNODQG� %ULGJH� DW� �� $0�� IUHH� DV� WKH� EUHH]H��
ZLWK� RQO\� DQ� RFFDVLRQDO� PRWRULVW� DQG� VHPL-WUDFWRU�
WUDLOHU�RQ�WKH�URDG�IRU�FRPSDQ\��:H�ZHUH�RQ�RXU�ZD\�
WR� WKH�*HRUJLD� ERUGHU� DQG� FURVVHG� WKH� VWDWH� OLQH� E\�
�����$0� DQG� WKH� WUDIILF�ZDV� QRZ� EORZLQJ� SDVW� XV��
EXW�ZH�GLGQ¶W�PLQG�D�ELW��1H[W�VWRS�WKH�PRXQWDLQV�RI�
1RUWK�*HRUJLD�HYHQ�LI�LW�ZDV����GHJUHHV��LW�IHOW�PXFK�
FRROHU��:KDW�D�IHDVW�IRU�IODW�ODQGHU�H\HV�ZKHQ�ZH�DU�
ULYHG� LQ� WKH� PRXQWDLQV� E\� �� 30� DV� ZH� SDVVHG�
WKURXJK� +HOHQ�� *$�ZLWK� LWV� $OSLQH� 9LOODJH� IDFDGH��
WKHQ�ZHUH�JUHHWHG�E\�WKH�URDG�VLJQV�IRU�8QLFRL�6WDWH�
3DUN�� DQG�$QQD�5XE\� )DOOV�� 8QIRUWXQDWHO\��ZH� KDG�
WUDIILF�EDFNHG�XS�DORQJ� WKH� WZR� ODQH��PRXQWDLQ�KDLU�
SLQ���FXUYHG���URDGV���NXG]X��FRYHUHG���KLOOVLGHV��ZLWK� 
 
 
 

FRORUIXO�ZLOGIORZHUV�DV�ZH�DUULYHG�LQ�+LDZDVVHH��2XU�
GHVWLQDWLRQ�ZDV�DQ�RIWHQ�KHDUG�RI�SODFH�ZKHUH�)ORULG�
LDQV� UHWUHDW� WR� LQ� WKH� PRXQWDLQV�� EXW� ZH� KDG� QHYHU�
YLVLWHG��ZKLFK�PDGH�LW�PRUH�DWWUDFWLYH�WR�XV�� 
 
�� 
 

 
 
 
 

:KHQ�ZH�FKHFNHG�LQWR�WKH�/DNH�&KDWXJH�/RGJH��WKDW�
RYHUORRNHG� WKH� SULVWLQH� PRXQWDLQ� ODNH� RXW� ERWK� WKH�
IURQW� DQG� EDFN� GRRUV�� *DUHWK� DQG� ,� GRQQHG� ZLWK�
PDVNV��ZHUH� JLYHQ� LQVWUXFWLRQV� UHJDUGLQJ� QR� KRXVH�
NHHSLQJ�VHUYLFH�RU�DQ\�KRWHO�SHUVRQQHO�LQ�RXU�URRPV�
IRU�WKH�GXUDWLRQ�RI�RXU�VWD\��H[FHSW�RQ�DQ�HPHUJHQF\�
EDVLV�� &RIIHH�ZRXOG� QRW� EH� VHUYHG� DW� EUHDNIDVW�� EXW�
ZDV�DYDLODEOH�LQ�\RXU�URRP��'LUW\�OLQHQV�DQG�JDUEDJH�
ZHUH� WR� EH� OHIW� RXWVLGH� \RXU� GRRU� HDFK� $0�� DORQJ�
ZLWK� D� OLVW� RI� ZKDW� ZDV� QHHGHG� WR� EH� UHSODFHG� DQG�
ZRXOG�EH�GHOLYHUHG�E\�WKDW�DIWHUQRRQ��1RW�D�SUREOHP�
DQG� PRUH� OLNH� DQ� DGYHQWXUH�� VR�� OHW� WKH� IXQ� EHJLQ��
:LWKRXW�IXUWKHU-DGLHX��ZH�RII�ORDGHG�WKH�FDU�IURP�WKH�
WUDLOHU�� WRRN� WKH� WRS� GRZQ� DQG� KHDGHG� EDFN� GRZQ�
WKRVH�ZLQGLQJ�PRXQWDLQ�URDGV�EDFN�WR�+HOHQ��*$�WKH�
IORZHU�IHVWRRQHG��%DYDULDQ�$OSLQH�WRZQ�LQ�WKH�$SSD�
ODFKLDQ�0RXQWDLQV���7KLV�IRUPHU�ORJJLQJ�WRZQ�DORQJ�
WKH� &KDWWDKRRFKHH� 5LYHU�� ZDV� SODWWHG� LQ� ����� DQG�
QDPHG�+HOHQ��DIWHU�WKH�GDXJKWHU�RI�D�OXPEHU�RIILFLDO��
2YHU�WKH�\HDUV�WKRXJK��KDUG�WLPHV�FDXVHG�WKH�WRZQ�WR�
UHYDPS� LWVHOI� DV� D� VRXWK-*HUPDQ� VW\OH� YLOODJH�� ZLWK�
WKLV�]RQLQJ�GHVLJQ�ILUVW�PDQGDWHG�LQ�������$OO�VKRSV��
EHHU� JDUGHQV� DQG� UHVWDXUDQWV� WR� LQFOXGH� +XGGOH�
+RXVH�WR�:HQG\¶V��UHDO�HVWDWH�RIILFHV��EXVLQHVVHV�DQG�
KRWHOV��PXVW�FRQIRUP�WR�WKLV�WKHPH��)URP�WKH�FURZGV�
DQG� EDQQHUV� DQQRXQFLQJ�2NWREHUIHVW� FHOHEUDWLRQV�� ,�
ZRXOG�VD\�LW�KDV�FDXJKW�RQ�TXLWH�QLFHO\��:H�EURZVHG�
WKH�VKRSV�DQG�SLFNHG�XS�D�GDVK�PDJQHW�RI�+HOHQ��EXW�
DODV� QR� SRVWFDUGV�� ,� SKRWRJUDSKHG� RXU� YLVLW� SOXV� WKH�
LQWULJXLQJ�VLWHV�DORQJ�WKH�URDG��PDGH�PHQWDO�QRWHV�RI�
ZKHUH�ZH�ZRXOG�WRXU�RQ�7KXUVGD\��WKHQ�KHDGHG�EDFN�
WRZDUG�WKH�KRWHO�IRU�GLQQHU�DW�+DZJ�:LOG�%%4�DQG�
WKHLU�ULE�VSHFLDO�XQWLO��30�� 
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 DFWLYLWLHV� 
�������� &ODVVLH�/DVVLH�HYHQWV�DUH�LQ�SXUSOH���RSHQ�WR�DOO� 
 3LQ-0$5�ODGLHV���,QIRUPDWLRQ�RQ�SDJH��� 
 +HULWDJH�9LOODJH�HYHQWV�DUH�LQ�EOXH� 
 3LQ-0$5�EUHDNIDVW�LQIRUPDWLRQ�LV�RQ�WKH�IURQW�SDJH� 

 
 

:$17('�������0(5&85<�0217&/$,5�–���'5��
&283(��-���� 
%0:������7,,������–����� 
&25'�:(67&+(67(5�)/$7%$&. 
'RQ�5XVQDN����-���-�����RU�EDQMRGDGG\#KRWPDLO�FRP 
:$17('����$�&/($1�$1'�3$,17$%/(���-
*$//21�'580�:,7+�%81*�723��&RQWDFW�5RQ�DW�
���-���-����� 
:$17('��������25����'2'*(�'$57�*76�&21�
9(57,%/(�������25�������)RU�D�IULHQG��FDOO�%RE�
&URVOLQ�DW����-���-����� 
  
)25�6$/(��������$867,1�+($/<����� 
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)25�6$/(��������0RGHO�$�5RDGVWHU��JRRG�UXQQLQJ�
FRQGLWLRQ�MXVW�VSHQW�����������YHU\�VROLG�QR�UXVW���EXW�
QHHGV�UHVWRUDLRQ�RU�GULYH�DV�LV����������������-DFN�&RUQHO\ 
�������������������    ������� 
)25�6$/(�� ������0RGHO�$�6WDQGDUG�3KDHWRQ���5XQV�
DQG� GULYHV� QLFHO\�� � 6WRSV� EHDXWLIXOO\�� �:LWK� D� YHU\� OLWWOH�
7/&�� WKLV� FDU� FRXOG� SDUWLFLSDWH� LQ� ILQH� SRLQW� MXGJLQJ���
3OHDVH�FDOO�%HWW\�0LOOHU�DW����-���-�����WR�GLVFXVV�SULFH� 
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&DOHQGDU�RI�(YHQWV���:KDW¶V�+DSSHQLQJ 
,I� \RX� NQRZ�ZKDW¶V� KDSSHQLQJ�� WKLV� LV� WKH� SODFH� WR� VKDUH� LW�� �:H�
PXVW�DOO�KHOS�WR�NHHS�WKLV�OLVW�XS�WR�GDWH���:ULWH�LW�GRZQ�DQG�VHQG�WR�
6KHUUL�5REHUVRQ��(GLWRU���PRP�SOXV�#\PDLO�FRP 
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