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6KRZ�Q�6KLQH�8QGHU�WKH�2DNV 
E\���5RQ�5REHUVRQ 

7KH� �WK� UHQGLWLRQ� RI� WKH� 6KRZ� 	� 6KLQH�
8QGHU� WKH� 2DNV� FDU� VKRZ� RQ� 6DLQW� 3DW�
ULFN¶V�'D\� LQ�'XQHGLQ�ZDV� WKH� EHVW� \HW��
7KH�ZHDWKHU�ZDV�DEVROXWHO\�SHUIHFW�� DQG�
FROOHFWRU� FDU� SHRSOH� IURP� DOO� RYHU� WKH�
FRXQW\�KDG�EHHQ�ZDLWLQJ�IRU�D�QLFH�ZDUP�
GD\�WR�VKRZ�WKHLU�FDUV��7KH\�FDPH�RXW�LQ�
GURYHV�� 2I� WKH� ��� FDUV� UHJLVWHUHG� �DQG�
���� WRWDO�� ��� ZHUH� IURP� 3LQ-0$5��
7KDQNV�JR�WR�&KLS�.DWWHUKHQU\�DQG�-LP�%DGHU�IRU�OHDGLQJ�D�3LQ-0$5�
WRXU�XS�IURP�&OHDUZDWHU��WR�%RE�&URVOLQ�IRU�WKH�(-PDLO�SURPRWLRQ��DQG�
WR�(PPHWW�0F&DEH� �D� UHWLUHG�SROLFHPDQ��ZKR�KHOSHG�PH�ZLWK� WUDIILF�
FRQWURO��0\�JRRG� IULHQG�5RQ�0DUVWRQ� VHUYHG� DV�'-��6KHUUL�5REHUVRQ�
UDQ�WKH�UHJLVWUDWLRQ��DQG�-DVRQ�5REHUVRQ�DQG�JRRG�IULHQG�%LOO�(ULFNVRQ�
OHG�WKH�SDUNLQJ�FUHZ����� 



   

 

3DJH�� 

���� 

  
 
 
 
 
 
 
 
� 
 
�����$11(�$026 
�����&+8&.�/(61(:6., 
�����$17+21<�6���721<��=(2/,� 
�����0,7&+(//�%/8(77� 
��������:2/)*$1*�6725=���� 
�����%(1�$,16:257+ 
��������3$7�:+,66(/ 
�����$/,&(�.$77(5+(15< 
�����%,//�%,( 
�����-,0�-25'$1 
��������/,1'$�+$:.,16 
������/,1'$�'$/(60$16 
��������-$0(6��.,5.��0,//(5 
�����-,0�%$'(5 
�����52*(5�7$7( 
�����0$5<��&5$1( 
�����-$1(7�&2$7(6 
 
 
 
  
 
 
 

3OHDVH�OHW�WKH�HGLWRU�
NQRZ�LI�VKH�KDV�

PLVVHG�\RXU�%LUWKGD\� 
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&58,6(21( 
'UHDP�9DFDWLRQV��6WɈԭ�+ʑȾɏ 
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 Pistorius Collectible Autos 
Restoration Services 

�������������Tampa, FL  www.OldWheel.com  
                  Brando Pistorius (813) 917-9205 
����-�����$OO�0DNHV��0RGHOV��(UDV 
6PDOO�UHSDLUV�WR�PDMRU�UHVWRUDWLRQV 
([SHUW�0HFKDQLFDO��%RG\�DQG�'HWDLOLQJ� 
*HW�UHDG\�IRU�7RXULQJ��6KRZLQJ�DQG�RU�6HOOLQJ 
2ZQHUV�RI�DZDUG�ZLQQLQJ�FODVVLFV�IRU�����\HDUV 
5HIHUHQFHV�JODGO\�VXSSOLHG 

������������������������������������� 

���� 
���� 
���
��� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7KH�&DUV 
$PHULFD�/RVW  
%\�+ROOLV�5XOH 
 

 

6WXGHEDNHU¶V�'HFOLQH�&RQWLQXHG 
1RZ� EDFN� WR� 6WXGHEDNHU�� � :H� NQRZ� KLQGVLJKW� LV�
WZHQW\-WZHQW\�� � ,Q� ������ LI� 6WXGHEDNHU� KDG� LQWUR�
GXFHG�D�SUDFWLFDO�ORZ-SULFHG�FDU�VLPLODU�WR�WKH�3O\P�
RXWK�� UDWKHU� WKDQ� WKH� VPDOO�� (XURSHDQ� VW\OHG�� RYHU�
SULFHG�(UVNLQH�� WKLQJV�PLJKW�KDYH� WXUQHG�RXW�GLIIHU�
HQWO\�� �7KH� UHDGHU�PD\� UHFDOO� WKH�(UVNLQH�ZDV�ZHOO�
DSSRLQWHG��EXW�VPDOO�DQG�DERXW�WZLFH� WKH�SULFH�RI�D�
0RGHO� $� )RUG�� � 7KH� FDU� GLG� IDLUO\� ZHOO� LQ� (XURSH�
ZKHUH� PRVW� URDGV� ZHUH� QDUURZ� DQG� PRVW� RZQHUV�
WUDYHOHG� VKRUW� GLVWDQFHV�� � %XW� LQ�$PHULFD�� EHFDXVH�
RI� WKH� (UVNLQH¶V� ORZ� GLIIHUHQWLDO� JHDU� UDWLR�� DQG� EH�
FDXVH� $PHULFDQV� WUDYHOOHG� ORQJ� GLVWDQFHV� DW� KLJK�
VSHHGV��HQJLQH�IDLOXUH�ZDV�FRPPRQ�SODFH��7KH�IDLO�
XUH�RI�WKH�(UVNLQH�QRW�RQO\�KXUW�6WXGHEDNHU¶V�UHSXWD�
WLRQ�� EXW� WKHLU� SURGXFWLRQ� ILJXUHV� DV� ZHOO�� � 7KH� (U�
VNLQH� ZDV� DQ� DEVROXWH� IDLOXUH�� DQG� WKH� FRPSDQ\�
FORVHG�WKH�GRRUV�WR�WKHLU�(UVNLQH�SODQW�LQ�������6WX�
GHEDNHU� UHSODFHG� WKH� (UVNLQH� ZLWK� WKH� 5RFNQH� LQ�
������ � 7KH� 5RFNQH� ZDV� D� ZHOO� GHVLJQHG� ORZHU-
SULFHG� FDU�� $FWXDOO\�� WKH� HQJLQH� ZDV� VR� ZHOO� GH�
VLJQHG��WKDW�ZLWK�PLQRU�XSGDWHV��LW�ZDV�XVHG�LQ�VRPH�
6WXGHEDNHU�PRGHOV� ZHOO� LQWR� WKH� )LIWLHV�� 1R�PDWWHU�
KRZ�ZHOO�GHVLJQHG�DQG�SURSHUO\�SULFHG�� WKH�5RFNQH�
IDLOHG�DV�ZHOO��2QH�FRXOG�DUJXH�WKH�UHDVRQV�IRU� WKH�
IDLOXUH����� 

�����3UHVLGHQW�&ORVH-XS�� 
'HHPHG�D�)XOO-&ODVVLF�E\�WKH�&ODVVLF�&DU�&OXE�

RI�$PHULFD 
 
 

 
:DV� LW� WKH� XQWLPHO\� GHDWK� RI� .QXWH� 5RFNQH� WKH�
1RWUH�'DPH�&RDFK��IRU�ZKRP�WKH�FDU�ZDV�QDPHG"��
:DV� LW� WKH� ����� EDQNUXSWF\� SURFHHGLQJV� RI� 6WX�
GHEDNHU"� �7KHVH� LVVXHV� WRRN�WKHLU� WROO��EXW�SHUKDSV�
WKH�PDLQ� UHDVRQ�ZDV� WKDW� LW� ZDV� WRR� OLWWOH�� WRR� ODWH��
7KH�5RFNQH�UHVHPEOHG�WKH�3O\PRXWK�LQ�PDQ\�ZD\V��
DQG�ZDV�YLUWXDOO\�WKH�VDPH�JRRG�TXDOLW\���%XW��3O\P�
RXWK�KDG�FDSWXUHG�WKDW�PDUNHW-VKDUH�IRXU�\HDUV�HDU�
OLHU�� DQG� ZDV� LQFUHDVLQJ� LQ� VDOHV� HYHQ� LQ� WKH� KDUG�
WLPHV�RI�WKH�*UHDW�'HSUHVVLRQ���7KHUH�ZDV�QR�QHHG�
IRU� WKH� 5RFNQH�� :KDW� LI� 6WXGHEDNHU� KDG� SXUVXHG�
SXUFKDVLQJ� WKH� KXJH� 'RGJH� %URWKHUV� SODQW� LQ�
+DPWUDPFN� LQVWHDG� RI� EX\LQJ� WKH� SUHVWLJLRXV�� EXW�
GHFOLQLQJ�3LHUFH-$UURZ�&RPSDQ\"� �7KLV�PD\�QHYHU�
KDYH� HQWHUHG� WKH� PLQGV� RI� 6WXGHEDNHU� PDQDJH�
PHQW�� &KU\VOHU� ZDQWHG� 'RGJH� %URWKHUV� IRU� WKHLU�
+DPWUDPFN� PDQXIDFWXULQJ� IDFLOLWLHV�� DQ� DUHD� LQ�
ZKLFK� KH� ZDV� ODFNLQJ�� � 6WXGHEDNHU�� RQ� WKH� RWKHU�
KDQG�� KDG� DPSOH� IDFWRU\� IDFLOLWLHV�� � 2QH� FDQ� RQO\�
VSHFXODWH�KRZ�FLUFXPVWDQFHV�PLJKW�KDYH�WXUQHG�RXW�
LI� 6WXGHEDNHU�PDQDJHPHQW� KDG�PDGH� D� IHZ�GLIIHU�
HQW�GHFLVLRQV���%\������WKH�PLJKW\�6WXGHEDNHU�&RU�
SRUDWLRQ�ZDV� DW� URFN-ERWWRP�� � 1R�PDWWHU� KRZ� KDUG�
WKH\�KDG�WULHG��WKH\�KDG�IDLOHG���7KH\�ZHUH�EDQNUXSW���
+RZHYHU�� LW�ZDVQ¶W�RYHU��&LUFXPVWDQFHV�ZHUH�DERXW�
WR�FKDQJH�YHU\�TXLFNO\���6WXGHEDNHU�ZRXOG�HYHQWXDO�
O\� EHFRPH� $PHULFD¶V� ODUJHVW� DQG� ORQJHVW� VXUYLYLQJ�
LQGHSHQGHQW�DXWRPDNHU� 
 
7KH�5HFRYHU\�QH[W�PRQWK� 

�����,QG\�5DFHU 

&RXUWHV\�&RQFHSWFDU] 
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5811,1*�21�(037< 
E\��5RQ�5REHUVRQ 

%LOO�%XUWRQ¶V�'HXFH�&RXSH 
 
:KHQ� ,�ZDV� D� NLG� WKH� ����V� LQ�0LGGOHWRZQ��2KLR��
P\�GDG�ZDV�LQ�D�KRW�URG�FOXE�FDOOHG�WKH�0LGGOHWRZQ�
3DFHPDNHUV��*URZLQJ�XS�ZLWK� D�KRW� URG� FOXE�KDG�D�
JUHDW� SRVLWLYH� LQIOXHQFH� RQ�P\� FKLOGKRRG�� DQG� LW� LV�
WKH� EDVLV� RI�P\� ORYH� IRU� ROG� FDUV� WRGD\�� ,Q� ������ ,�
SXEOLVKHG�D�ERRN�RQ�WKH�FOXE¶V�KLVWRU\��DQG�LW�ZDV�WKH�
ILUVW� ERRN� WR� IROORZ� D� ����V-��V� KRW� URG� FOXE� IURP�
FUDGOH�WR�JUDYH���0DQ\�RI�WKH�FOXE�PHPEHUV�KDG�EXLOW�
KRW� URGV�� 6RPH� ZHUH� LQWHQGHG� IRU� WKH� GUDJ� VWULS��
VRPH�ZHUH�IRU�FDU�VKRZV�DQG�VRPH�ZHUH�GDLO\�GULY�
HUV��,�ORYHG�WKHP�DOO��EXW�P\�IDYRULWHV�ZHUH�WKH������
)RUG�FRXSHV��:H�KDG�WZR�LQ�WKH�FOXE��+HUE�6HEDVWLDQ�
KDG�D�SRZGHU�EOXH��-ZLQGRZ�FRXSH�ZLWK�DQ�2OGV�9-
��� DQG� %LOO� %XUWRQ� KDG� D� PLGQLJKW� EOXH� �-ZLQGRZ�
ZLWK� D� 0HUFXU\� IODWKHDG� 9-�� �ODWHU� ILWWHG� ZLWK� DQ�
2OGV�9-����%RWK�ZHUH�GDLO\�GULYHUV��DQG�ERWK�HYHQWX�
DOO\�EHFDPH�GUDJ�VWULS�UHJXODUV��%RWK�FDUV�VDZ�DFWLRQ�
DW�1+5$�1DWLRQDOV��+HUE¶V�FRXSH�LQ������DQG�%LOO¶V�
LQ�¶���DQG�¶���������1RZ�IODVK�IRUZDUG�WR�������$�IHO�
ORZ� QDPHG� 7RPP\� *ULPHV� KDG� ZULWWHQ� LQWR� D� KRW�
URG�EORJ��VWDWLQJ�WKDW�KH�KDG�SXUFKDVHG�D������)RUG��
-ZLQGRZ�FRXSH�DW�D�QDWLRQDO� VWUHHW� URG�PHHW� LQ�&R�
OXPEXV� LQ�������+H�KDG�FRPSOHWHO\� UHGRQH� WKH� FDU��
EXW�KH�ZDQWHG�WR�UHVHDUFK�LWV�KLVWRU\��$W�WKH�WLPH�RI�
SXUFKDVH��KH�ZDV�WROG�WKDW�LW�KDG�EHHQ�GUDJ�UDFHG�RXW�
RI�0LGGOHWRZQ��2KLR��+H�ZDV�GLUHFWHG� WR�PH�DV� WKH�
DXWKRU�RI�WKH�0LGGOHWRZQ�3DFHPDNHUV�ERRN��DQG�ZH�
VSHQW� D� PRQWK� RU� VR� H[FKDQJLQJ� (-PDLOV�� +H� KDG�
VRPH�SKRWRV�RI�WKH�FDU�DV�LW�KDG�EHHQ�UHFHLYHG�E\�WKH�
SUHYLRXV�RZQHU��:H�KDG�GHGXFHG�TXLWH�TXLFNO\� WKDW�
WKH�FDU�KH�KDG�ZDV�YHU\�OLNHO\�%LOO�%XUWRQ¶V�ROG�FDU��
%LOO¶V�FDU�KDG�F\FOH�IHQGHUV�RQ�WKH�IURQW�DQG�EREEHG�
IHQGHUV�RQ�WKH�UHDU��DQG�WKH\�ZHUH�VWLOO�RQ�WKH�FDU�LQ�
������7KH�FDU�KDG�DOVR�SUHYLRXVO\�EHHQ�SDLQWHG�PLG�
QLJKW� EOXH� OLNH� %LOO¶V�� DQG� 7RPP\� UHFRJQL]HG� WKH�
UHDU-YLHZ�PLUURU�IURP�D�SKRWR�,�VHQW�KLP�DV�EHLQJ�WKH�
VDPH� XQXVXDO� VW\OH� WKDW� ZDV� RQ� WKH� FDU� ZKHQ� KH�
ERXJKW� LW��+H�KDG�DOVR�WUDFHG�WKH�RZQHUVKLS�EDFN�WR�
WKH� VDPH� JX\� WKDW� ERXJKW� WKH� FDU� IURP�%LOO�� EXW� KH�
GLG� QRW� KDYH�%LOO¶V� QDPH� DV� WKH� SULRU� RZQHU�� ,�ZDV�
DEOH� WR�DVFHUWDLQ� IURP�FOXE�PHPEHUV� WKDW� LW�ZDV� WKH�
VDPH� JX\�� ,� WROG� KLP� WKDW� WKH� FDU� ZDV� UDFHG� DW� WKH�
1+5$�1DWLRQDOV�LQ������XQGHU�WKH�QDPH�/LJKWQLQJ�
5RG�� � � � � � �7RPP\�ZDV�TXLWH�SOHDVHG�ZLWK�WKH�LQIRU�
PDWLRQ�� DV� WKH� FDU�ZDV� VFKHGXOHG� IRU� D� SKRWR� VKRRW�
DQG�DQ�DUWLFOH�LQ�6WUHHW�5RGGHU�0DJD]LQH��,QGHHG��WKH�
FDU� ZDV� RQ� WKH� FRYHU� RI� WKH�PDJD]LQH� LQ� WKH� -XQH��
����� LVVXH�� DQG� LW� ZDV� IHDWXUHG� LQ� D� �-SDJH� DUWLFOH�
ZLWK�FRORU�SKRWRV��7KH�DUWLFOH�UHIHUHQFHG�P\�ERRN� 

DQG�TXRWHG�PH�DV�ZHOO��7KH�FDU�QRZ�VSRUWV�D�FKRSSHG�
WRS��EODFN�SDLQW�DQG�D�&KHY\�HQJLQH��EXW�LWV�VWRU\�LV�D�
WHVWLPRQLDO� IRU� WKH� QXPEHU� RI� WLPHV� WKDW� DQ� ROG� KRW�
URG� FDQ� VHH� UHELUWK� ZLWK� D� QHZ� RZQHU�� %LOO� %XUWRQ�
QHHGHG�WUDQVSRUWDWLRQ�ZKHQ�KH�JRW�RXW�RI�WKH�PLOLWDU\�
LQ�������+H�VDYHG�D� MXQN�\DUG� FDU� IURP� WKH� FUXVKHU�
E\�EXLOGLQJ� LW� LQWR�D�KRW� URG�� ,W�ZDV�KLV�GDLO\�GULYHU�
IRU�D�FRXSOH�RI�\HDUV�DQG�D�UDFH�FDU�IRU�D�IHZ�PRUH��
+H� VROG� WKH� FDU� LQ� WKH� HDUO\� µ��V�� ,W� FKDQJHG� KDQGV�
VHYHUDO�WLPHV�DQG�ZRXQG�XS�RQ�WKH�FRYHU�RI�D�QDWLRQ�
DO�PDJD]LQH�VRPH����\HDUV�ODWHU�� � � � � � ,�KDYH�KHDUG�LW�
VDLG�PDQ\�WLPHV��WKDW�ZH�DUH�MXVW�FDUH-WDNHUV�RI�WKHVH�
ROG� FDUV�� 7KH� FDUV� DUH� FDSDEOH� RI� RXW-ODVWLQJ� PDQ\�
RZQHUV�� 7KLV� ¶��� )RUG� KRW� URG� LOOXVWUDWHV� WKDW� SRLQW�
QLFHO\�� 
6HH�\RX�RQ�WKH�URDG� 

%LOO�%XUWRQ
V�FRXSH�LQ�D�
�����FDU�VKRZ�� 
0LGGOHWRZQ��2+ 

 
7RPP\�*ULPHV
�FRXSH�RQ�WKH�FRYHU�RI 6WUHHW�

5RGGHU�0DJD]LQH��-XQH������ 
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$1'�6($)22'�'(/,*+76� 
E\���'HEUD�(LFK 

&RQWLQXHG�IURP�ODVW�PRQWK� 
 
7KXUVGD\������� 
$IWHU�D�WRXU�RI�7KH�7ULQLW\�(SLVFRSDO�&KXUFK�ZLWK�LWV�
KDQG� SDLQWHG� VWHQFLOHG� FHLOLQJ�� ZH� WUDYHOHG� GRZQ�
WRZQ�WR�WKH�2UPDQ�+RXVH��EXLOW�LQ�������$V�ZLWK�WKH�
FKXUFK�� WKH�ZRRG�ZDV� FXW� WR�PHDVXUH� LQ�1HZ�<RUN�
DQG�VKLSSHG� WR�$SDODFKLFROD�E\�VDLOLQJ�YHVVHO� WR�EH�
UHDVVHPEOHG�RQ�WKH�EOXII�RYHUORRNLQJ�WKH�$SDODFKLF�
ROD�5LYHU��7KH�2UPDQ�KRXVH�LV�*UHHN�5HYLYDO��ZLWK�
HOHPHQWV� RI� WKH� )HGHUDO� 6W\OH� DQG� LV� SUREDEO\� WKH�
ROGHVW�VWUXFWXUH�RI�LWV�W\SH�RQ�WKH�)ORULGD�FRDVW��,W�LV�D�
XQLTXH�VRXWKHUQ�ODQGPDUN��$�ZDONZD\�RI�FRWWRQ��LQ�
VWHDG�RI�VKUXEEHU\�� OHDGV�WR�WKH�WKH�KRXVH��'LJQLWDU�
LHV� HQWHUWDLQHG� E\� WKH� 2UPDQ¶V� LQFOXGHG� 5REHUW� (��
/HH�� DV� ZHOO� DV� ORFDO� UHVLGHQWV� 'U�� -RKQ� *RUULH�
�LQYHQWHG�UHIULJHUDWLRQ�DQG�WKH�LFH�PDFKLQH���DQG�'U��
$OYLQ�:HQWZRUWK�&KDSPDQ� �ERWDQLVW��� �0U��2UPDQ��
WKH� VKUHZG� EXVLQHVVPDQ� WKDW� KH� ZDV�� UHFRJQL]HG�
WKHUH�ZHUH� HFRQRPLF� RSSRUWXQLWLHV� LQ� WKH� FRWWRQ� LQ�
GXVWU\��IRU�SODQWLQJ�DQG�VKLSSLQJ�RI�FRWWRQ�DORQJ�WKH�
$SDODFKLFROD�5LYHU�DQG�LWV�WULEXWDULHV��:H�ZHUH�WROG�
0U�� 2UPDQ� ZRXOG� EX\� ODUJH� VKLSPHQWV� RI� FRWWRQ�
IURP�WKH�JURZHUV�DQG�VWRUH�LW�XQWLO�D�VKLS�ZDV�DYDLOD�
EOH��7KH�EDOHV�ZHUH�WKHQ�ORDGHG�RQWR�ULYHUERDWV�DQG�
WKHQ� WUDQVIHUUHG�RQWR�RFHDQ�JRLQJ�YHVVHOV�ERXQG�IRU�
(XURSH� DQG� 1HZ� (QJODQG�� 7KLV� ZD\�� 0U�� 2UPDQ�
ERXJKW�WKH�FRWWRQ�DW�D�ORZHU�SULFH�DQG�PDGH�KLV�SURI�
LWV�XSRQ�VKLSSLQJ��+H�DOVR�EXLOW�D�VDZPLOO�LQ�WKH�DUHD�
RI� $SDODFKLFROD� LQ� ������ $� ELW� RI� WULYLD� IRU� \RX��
³ZKDUI´�VWRRG�IRU�:DUH�+RXVH�DW�5LYHU�)URQW��$OVR��
-PDVWHG� VFKRRQHUV� ZHUH� FDOOHG� ³/LJKWHUV´� EHFDXVH�
WKH\�WRUFKHG�DQG�EXUQHG�VR�UHDGLO\��$V�ZH�WRXUHG�WKH�
2UPDQ� +RXVH�� WKH� GRFHQW� SRLQWHG� RXW� IXUQLVKLQJV�
WKDW�ZHUH�RULJLQDO�WR�WKH�KRPH�DV�ZHOO�DV�WKRVH�SHULRG�
SLHFHV� GRQDWHG� WR� FRPSOHWH� WKH� KRPH¶V� ORRN�� ,Q�
������ WKH� KRPH� ZDV� VROG� WR� WKH� 6WDWH� RI� )/� IRU�
��PLOOLRQ�E\�WKH�*XLGU\�IDPLO\��� 
/HDYLQJ� WKH�2UPDQ�+RXVH�ZH�KHDG� WR�6W��*HRUJH¶V�
,VODQG� 6WDWH� 3DUN�� D� EDUULHU� LVODQG� WKDW� LV� ��� PLOHV�
ORQJ�DQG��-PLOH�ZLGH�DW�LWV�ZLGHVW�SRLQW�RII�WKH�3DQ�
KDQGOH�LQ�WKH�1RUWKHUQ�*XOI�RI�0H[LFR��,W�LV�FRQQHFW�
HG� WR� WKH�PDLQODQG� E\� D� �-PLOH� EULGJH� RYHU�$SDOD�
FKLFROD� %D\�� D� VKDOORZ� JXOI� ZLWK� YDULRXV� VKDGHV� RI�
EOXH�ZDWHU��<RX�FRXOG�ZDWFK� WKH� VFDOORS�DQG�R\VWHU�
ILVKHUPDQ�RXW� LQ� WKHLU�VNLIIV�GRWWLQJ� WKH�ED\�DV� WKH\�
XVHG� WKHLU� ORQJ-KDQGOHG� VFRRSV�� WR� FDWFK� RXU� OXQFK��
6SHDNLQJ�RI�OXQFK��ZH�DWH�RXWVLGH�DW�%RVV�2\VWHU�LQ�
$SDODFKLFROD�DQG�ZDWFKHG�WKH�VHDELUGV�DV�WKH\�IOHZ� 

E\� DQG� WKH� ILVKLQJ� YHVVHOV� MRXUQH\� ZLWK� WKHLU� FDWFK�
EDFN�WR�SRUW���7KH�'DYLG�5DQH\�+RXVH��EXLOW�LQ��������
RQ�0DUNHW�6WUHHW� LV�RXU�QH[W�SRLQW�RI� LQWHUHVW�IRU� WKH�
DIWHUQRRQ�� 7KLV� JHQWOHPDQ� DOVR� PDGH� KLV� IRUWXQH� LQ�
WKH�FRWWRQ� WUDGH��VHUYHG��� WHUPV�DV�PD\RU�DQG�KDG���
VRQV� ZKR� VHUYHG� LQ� WKH� &RQIHGHUDWH� IRUFHV�� 5DQH\�
IDPLO\� OLYHG� LQ� WKLV� KRXVH� XQWLO� �����XQWLO�'U��0XU�
WDXJK�ERXJKW�WKH�KRPH�LQ������DQG�DGGHG�HOHFWULFLW\�
EXW� QR� SOXPELQJ�� &KHHVH� FORWK� ZDV� XVHG� RYHU� WKH�
ZLQGRZV�DQG�VHUYHG�DV� VFUHHQV� IRU�DLUIORZ�DQG�FRQ�
WURO� RI� EXJV� DV� ZHOO� DV� QDWXUDO� OLJKW�� 7KH� FLW\� RI�
$SDODFKLFROD�ERXJKW�WKH�KRPH�LQ������IRU�D�PXVHXP� 
)ULGD\������� 
:H� DUH� RII� WR� 3RUW� 6W�� -RH�� WR� YLVLW� WKH� &RQVWLWXWLRQ�
&RQYHQWLRQ�0XVHXP������-�������WKDW�EURXJKW�DERXW�
)/¶V� LQFOXVLRQ� WR� WKH�8QLRQ� IRU� VWDWHKRRG�� )LIW\� VL[�
WHUULWRULDO�GHOHJDWHV�GUDIWHG�)ORULGD¶V�ILUVW�FRQVWLWXWLRQ�
LQ�������DERXW� WKH�VDPH�WLPH�0U��2UPDQ�ZDV�EXLOG�
LQJ� KLV� KRXVH� LQ�$SDODFKLFROD�� )ROORZLQJ� IRXU�PRUH�
FRQVWLWXWLRQDO� FRQYHQWLRQV�� )/� ZDV� DGPLWWHG� WR� WKH�
8QLRQ�LQ������DV�WKH���WK�VWDWH��0RUH�WKDQ�����\HDUV�
DJR�� 6W�� -RVHSK� ZDV� VHOHFWHG� RYHU� 7DOODKDVVHH�� WKH�
WHUULWRULDO�FDSLWDO��DV� WKH� VLWH� IRU� WKH�VWDWH¶V�&RQVWLWX�
WLRQDO�&RQYHQWLRQ��8QOLNH�WRGD\��WKHUH�ZDV�QRW�PXFK�
SRSXODWLRQ� RU� LQKDELWDQWV� IDUWKHU� WR� WKH� VRXWK� RI�
$SDODFKLFROD�� 6W�� -RH� DQG� 7DOODKDVVHH� LQ� )ORULGD� DW�
WKDW� WLPH�� PRVWO\� VZDPSV�� PRVTXLWRV� DQG� ,QGLDQV��
$GGLWLRQDOO\�� ZH� OHDUQHG� WKDW� LQ� ����� $SDODFKLFROD�
DQG� 6W�� -RVHSK� ZHUH� DW� RGGV� ZLWK� HDFK� RWKHU� DV� WR�
ZKRP�VKRXOG�EH�WKH�FRXQW\�VHDW�IRU�)UDQNOLQ�&RXQW\��
$OWKRXJK�6W�� -RVHSK�ZDV�JURZLQJ�PRUH� UDSLGO\� WKDQ�
$SDODFKLFROD��WKH�FRXQW\�VHDW�UHPDLQHG�LQ�$SDODFKLF�
ROD�ZLWK�VRPH�ILQDJOLQJ��:LWK�WKLV�SRSXODWLRQ�JURZWK��
WKH� WRZQ¶V� ILUVW� QHZVSDSHU�� WKH� 6W�� -RVHSK¶V� 7HOH�
JUDSK� PRYHG� IURP� $SDODFKLFROD� WR� 6W�� -RVHSK�� ,Q�
$SULO�RI�������7KH�:LPLFR�5DLOURDG�OLQH�RSHQHG�IRU�
EXVLQHVV�ZLWK�PXOH�SRZHUHG�IUHLJKW�FDUV��,Q�6HSWHP�
EHU��WKH�PXOH�SRZHUHG�OLQH�ZDV�UHSODFHG�E\�D�VWHDP-
SRZHUHG� ORFRPRWLYH�� +RZHYHU� GXH� WR� SRWHQWLDO� ILUH�
KD]DUG��XSRQ�UHDFKLQJ�WKH�FLW\�OLPLWV�WKH�VWHDP�SRZ�
HUHG� ORFRPRWLYH� KDG� WR� EH� UHSODFHG� E\�PXOH� SRZHU��
$Q� DUWLFOH� ZULWWHQ� RQ� WKH� �WK� RI� 6HSWHPEHU� UHSRUWHG�
³$�ORFRPRWLYH��GUDZLQJ����FDUV�DQG�XSZDUGV�RI�����
SDVVHQJHUV�� SDVVHG� RYHU� WKH� UDLOURDG� FRQQHFWLQJ� WKH�
IORXULVKLQJ�WRZQ�RI�6W��-RVHSK�ZLWK�WKH�$SDODFKLFROD�
5LYHU�� 7KH� WULS�� D� GLVWDQFH� RI� HLJKW� PLOHV�� ZDV� SHU�
IRUPHG� LQ� WKH� VSDFH� RI� ���PLQXWHV�� 7KH� HQJLQHHU� LV�
FRQILGHQW�� IURP� WKH� VXSHULRULW\� RI� WKH� URDG� DQG� HQ�
JLQH�� WKDW� WKH� URXWH� FDQ� EH� DFFRPSOLVKHG� LQ� HLJKW�
PLQXWHV�´�7KLV�VWHDP�SRZHUHG�UDLOURDG�ZDV�VDLG�WR�EH�
WKH��WK�LQ�RSHUDWLRQ�LQ�WKH�VWDWHV�� 
 
&RQWLQXHG�QH[W�PRQWK�� 
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$35,/ 
 1R�$SULO�0HHWLQJ�#�+HULWDJH�9LOODJH 
 �WK��3LVWRULXV�,QWHUQDWLRQDO�3LFQLF� 
 ��WK��3LQ-0$5�%UHDNIDVW 
 ��WK��&ODVVLH�/DVVLHV�/XQFKHRQ 
 ��WK��6SHDNLQJ�RI�+LVWRU\�/HFWXUH�#�+9 
 ��WK��3LQ-0$5�%UHDNIDVW 
 ��WK��6XQVHW�7RXU 
0$< 
 �UG��3LQ-0$5�0HHWLQJ�#�+HULWDJH�9LOODJH- 
 &ROOHFWLEOHV�1LJKW 
 �WK��%LOO\¶V�0RRULQJV�7RXU 
 ��������)OHD�0DUNHW�#�+9 
 ��WK�1RUWK�&RXQW\�7RXU 
-81( 
 �WK��,FH�&UHDP�7RXU-1R�0HHWLQJ�#�+9 
 
1RWH������$FWLYLWLHV�LQ�%2/'�SULQW�DUH�3LQ-0$5��VSRQVRUHG� 
 DFWLYLWLHV� 
�������� &ODVVLH�/DVVLH�HYHQWV�DUH�LQ�SXUSOH���RSHQ�WR�DOO� 
 3LQ-0$5�ODGLHV���,QIRUPDWLRQ�RQ�SDJH��� 
 +HULWDJH�9LOODJH�HYHQWV�DUH�LQ�EOXH� 
 3LQ-0$5�EUHDNIDVW�LQIRUPDWLRQ�LV�RQ�WKH�IURQW�SDJH� 
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&DOHQGDU�RI�(YHQWV���:KDW¶V�+DSSHQLQJ 
,I� \RX� NQRZ�ZKDW¶V� KDSSHQLQJ�� WKLV� LV� WKH� SODFH� WR� VKDUH� LW�� �:H�
PXVW�DOO�KHOS�WR�NHHS�WKLV�OLVW�XS�WR�GDWH���:ULWH�LW�GRZQ�DQG�VHQG�WR�
6KHUUL�5REHUVRQ��(GLWRU���PRP�SOXV�#\PDLO�FRP 

 
 
 
 
)25�6$/(��������0HUFXU\�QHHGV�WR�EH�UHVWRUHG��QR�
PRWRU���7�%LUG�VHDWV���VRPH�QHZ�SDUWV�DQG�KDYH�QHZ�
JODVV� IRU� VLGH� ZLQGRZV�� 2SHQ� WR� RIIHUV�� � &KHY\�
PRWRU�DQG�WUDQVPLVVLRQ������������)RUG�ZDV��IURP�
D�IUDPH�RII� �DQG�PDLQ�ERG\��RULJLQDO�PRWRU��EOXH�	�
ZKLWH�� VRPH� QHZ� SDUWV�� KDV� D� EURNHQ� ZLQGVKLHOG��
2SHQ� WR� RIIHUV��&HQWXU\� :HOGHU� ���� YROW�� DVNLQJ�
���������EHQFK�JULQGHU��������([FDOLEXU�PRWRU�OLIW��
�����OE�����������%XFNHW�IXOO�RI�HOHFWULF� FRQQHFWLRQV�
IRU�FDUV��������������)RUG�)DLUODQH�����%XPEOH�%HH�
PRWRU�LV���2/��+2��QHHGV�7/&��RSHQ�WR�RIIHUV��+DYH�
WKH� RULJLQDO� PRWRU� WKDW� ZRXOG� QHHG� WR� EH� UHEXLOW����
+DYH� D� )RUG� SLOORZ�� %OXH� 	� :KLWH�� /HDWKHU�� 2OG�
VW\OH��DVNLQJ�����������%UDQG�QHZ��QHYHU�XVHG��9LVWD�
��[��� (=� 8S� 7HQW�� EOXH� ��������� � (PDLO��
EHDUGVOHHMR\FH#JPDLO�FRP�����  ������� 
)25�6$/(��� ��0RGHO� $� ��-��� 5XQQLQJ� %RDUG�
&RYHUV� 	�0LVF�� SDUWV�� �7RRO� 5DFN� IRU� 0HUFHGHV�
%HQ]���&DOO�5XVV�#����-���-�����  ������� 
 
 
 
 
 
 
 
:$17('�� �0HWDO� IORRU� SDQV����-���)RUG�&RXSH��
&DOO�%HQ�#����-���-������   �������� 
:$17('����+XEFDS�IRU������%XLFN���&DOO�(PPHWW�
0F&DEH�#����-���-�������   ������� 
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����3LQ-0$5¶V�6HOO��6ZDS��:DQWHG�0DUNHW��������� 
���$GV�DUH�)5((����PRQWKV��WR�3LQ-0$5�0HPEHUV�DQG�IULHQGV��� 
+HUH�LV�\RXU�FKDQFH�WR�FOHDQ�RXW�WKH�JDUDJH�DQG�ILQG�QHZ�VWXII��� 

3OHDVH�KDYH�DGV�WR�WKH��HGLWRU�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�PRQWK� 

&RU\�0DUWHQV� 
UHFHLYHV�WKH�(ODLQH�

:DWHUKRXVH� 
)ULHQGVKLS�$ZDUG�

DW�WKH�0DUFK 
�PHHWLQJ� 


