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LQ� D� &KDLU� SRVLWLRQ�ZLWKLQ� WKH�2UJDQL]DWLRQDO� &RP�
PLWWHH��7KH�WDVNV�DUH�ODLG�RXW�ZLWK�VSHFLILF�GHWDLO�RQ�
ZKDW� QHHGV� WR� EH� GRQH�� :H� PHHW� YLUWXDOO\� RQFH� D�
PRQWK� WR� UHYLHZ� RXU� SURJUHVV� DQG� HOLPLQDWH� DQ\�
URDGEORFNV�DORQJ�WKH�ZD\��7KH�2UJ��&RPP��IRONV�DUH�
IXQ�DQG�FUHDWLYH��DQG�D�SRVLWLYH�DWWLWXGH�LV�D�PXVW��$W�
WKH�HQG�RI�LW�DOO��\RX�KDYH�D�IHHOLQJ�RI�EHLQJ�D�SDUW�RI�
VRPHWKLQJ� VSHFLDO� LQ� RXU� DUHD� DQG� RXU� KREE\�� $QG�
\RX�JHW� IUHH�DGPLVVLRQ� WR� WKH�HYHQW�� D� VKLUW��KDW� DQG�
RWKHU� VSHFLDO� JRRGLHV� DQG� LQFHQWLYHV�� :H� FXUUHQWO\�
KDYH�RYHU����SHRSOH� LQYROYHG�RQ� WKH�2UJDQL]DWLRQDO�
&RPPLWWHH��VR�ZH�RQO\�KDYH�D�IHZ�VSRWV�RSHQ�IRU�WKH�
FRPLQJ�\HDU� �7KHUH�ZLOO�EH�9ROXQWHHU�RSSRUWXQLWLHV�
IRU� WKH� HYHQW�ZHHNHQG��EXW� IRU�QRZ��ZH�DUH� ORRNLQJ�
IRU �FUHDWLYH�PLQGV�ZKR�ZDQW� WR�KHOS�DVVLVW�ZLWK�WKH�
JURZWK�DQG�TXDOLW\�RI�RXU�HYHQW�� 
 
&RQWDFW���-RDQQH�3LVWRULXV���$GPLQLVWUDWLYH�'LUHFWRU 
ZZZ�*DVSDULOOD&RQFRXUV�FRP�����������-����� 
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Restoration Services 

�������������Tampa, FL  www.OldWheel.com  
                  Brando Pistorius (813) 917-9205 
����-�����$OO�0DNHV��0RGHOV��(UDV 
6PDOO�UHSDLUV�WR�PDMRU�UHVWRUDWLRQV 
([SHUW�0HFKDQLFDO��%RG\�DQG�'HWDLOLQJ� 
*HW�UHDG\�IRU�7RXULQJ��6KRZLQJ�DQG�RU�6HOOLQJ 
2ZQHUV�RI�DZDUG�ZLQQLQJ�FODVVLFV�IRU�����\HDUV 
5HIHUHQFHV�JODGO\�VXSSOLHG 

 

7KH������0RGHO�<HDU�&RQWLQXHG� 
 
6LQFH�WKHUH�ZDV�QR�PRQH\�EXGJHWHG�WR�XSGDWH�
WKH�+DZN��SODQV�ZHUH�WR�GURS�WKH�VHULHV���+RZ�
HYHU��GHDOHUV�DQG�FXVWRPHUV�DOLNH��FRPSODLQHG���
(YHQ�WKRXJK�LW�ZDV�GXH�IRU�D�PDMRU�XSGDWH��WKH�
FXVWRPHUV� ORYHG� WKH� VOHHN� VSHHG\� SHUVRQDO�
VSRUWV�FDU���$V�IRU�WKH�GHDOHUV��WKH\�VWLOO�ZDQWHG�
WKH� +DZN� DV� D� VKRZURRP� GUDZ�� �:LWK� WKDW� LQ�
PLQG�� WKH� FRPSDQ\� GHFLGHG� WR� FRQWLQXH� WKH�
+DZN�ZLWK� RQO\�PLQRU� VW\OLQJ� FKDQJHV�� � ,W�ZDV�
RIIHUHG�RQO\� LQ�D�SLOODUHG�FRXSH�ZLWK� WKH�GHVLJ�
QDWLRQ�RI�+DZN���7KH�6LOYHU��*ROGHQ�HWF��QDPHV��
%XW�� 6WXGHEDNHU¶V� IRUWXQHV� ZHUH� DERXW� WR�
FKDQJH�� � %\� ������ WKH� ³%LJ� 7KUHH´� LQWURGXFHG�
WKHLU�ILUVW�FRPSDFW�FDUV��WKH�&RUYDLU�IRU�*0��WKH�
)DOFRQ�E\�)RUG��DQG�WKH�3O\PRXWK�9DOLDQW���$QG�
WKDW� ZDV� MXVW� WKH� VWDUW�� � 0DQ\� RI� WKH� PDMRU�
EUDQGV�ZRXOG�VRRQ�IROORZ�ZLWK�D�FRS\���:LWK�WKH�
DGYHQW�RI�WKH�³%LJ�7KUHH´�FRPSDFWV��PDQ\�GHDO�
HUV� ZKR� KDG� VLJQHG� ZLWK� 6WXGHEDNHU� LQ� �����
ZHUH� DEDQGRQLQJ� VKLS�� HVSHFLDOO\� WKRVH� RI� WKH�
³%LJ�7KUHH´�� �(YHQ� WKRXJK�6WXGHEDNHU�KDG�XS�
JUDGHG� WKH� /DUN�� DGGHG� D� FRQYHUWLEOH�� D� IRXU-
GRRU�VWDWLRQ�ZDJRQ��DQG�D�&KDPS�SLFNXS��VDOHV�
SOXPPHWHG��DV�ZHOO�DV�SURILWV��� 

����� 

7+(�&$56� 
$0(5,&$�/267 
%\�+ROOLV�5XOH 

 
�����/DUN�5HJDO�&RQYHUWLEOH 

7KH�RQFH�SURXG�DQG�GLVWLQJXLVKHG�+DZN�KDG�
EHHQ�D�IDYRULWH�DPRQJ�6WXGHEDNHU�EX\HUV���7KH� 
JODPRURXV�+DZN�KDG�EHHQ�RIIHUHG�LQ�D�YDULHW\�
RI�VW\OHV�DQG�HQJLQH�FRPELQDWLRQV�VXFK�DV�WKH�
IDPRXV�*ROGHQ�+DZN��WKH�6LOYHU�+DZN��6N\�

+DZN���DQG�3RZHU�+DZN���,W�KDG�EHHQ�DYDLODEOH�
DV�D�KDUG-WRS�DQG�D�SLOODUHG�FRXSH��%XW��E\�WKH�
µ���-�¶���HUD��LW�VXIIHUHG�IURP�QHJOHFW���2QO\�D� 

9-��SLOODUHG��FRXSH�ZDV�DYDLODEOH� 
 
 

7KH������0RGHO�<HDU�&RQWLQXHV�1H[W�0RQWK� 

�����+DZN 

7KH�EHDXWLIXO������6WXGHEDNHU�&KDPS�
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%RRNV�IRU�WKH�%RRNZRUP 
 
:KHQ� ,�ZDV�D�NLG�JURZLQJ�XS� LQ�2KLR�� ,�ZDV�UHDOO\�
IRUWXQDWH� WR� KDYH� GHYHORSHG� DQ� HDUO\� ORYH� IRU� UHDG�
LQJ�� %\� WKH� WKLUG� JUDGH�� ,� ZDV� FROOHFWLQJ� FRPLF�
ERRNV��%\� WKH�VL[WK�JUDGH�� ,�ZDV�UHDGLQJ�UHDO�ERRNV�
MXVW�IRU�IXQ��,�UHPHPEHU�UHDGLQJ�ELRJUDSKLHV�RI�EDVH�
EDOO¶V� %DEH� 5XWK�� DQG� /RX� *HKULJ� DQG� WUDFN� VWDU�
*OHQQ�&XQQLQJKDP��7KH�VXPPHU�,�WXUQHG�����,�UHDG�
7RP� 6DZ\HU� DQG� +XFNOHEHUU\� )LQQ� ZLWKRXW� EHLQJ�
DVVLJQHG�E\�D�WHDFKHU��$ERXW�WKDW�WLPH��,�GLVFRYHUHG�
WKDW�RXU�ORFDO�OLEUDU\�DOVR�KDG�ERRNV�DERXW�FDUV��DQG�
D�ZKROH�QHZ�ZRUOG�RI�UHDGLQJ�RSHQHG�XS��$Q�DXWKRU�
QDPHG� 3DWULFN� 2¶&RQQRU� �SHQ� QDPH� RI� /HRQDUG�
:LEEHUOH\�� NQRZQ� IRU� ZULWLQJ� 7KH� 0RXVH� 7KDW�
5RDUHG��KDG�ZULWWHQ�D�ZKROH�VHULHV�RI�ERRNV�DERXW�D�
UDFH�FDU�FDOOHG�WKH�³%ODFN�7LJHU´��7KHVH�ERRNV�ZHUH�
DLPHG� DW� D� \RXQJ� WHHQV� UHDGHUVKLS�� DQG� WKH\� ZHUH�
UHDGLO\� DYDLODEOH� LQ� ORFDO� OLEUDULHV�� ,� UHDG�7KH�%ODFN�
7LJHU��7KH�%ODFN�7LJHU�DW�/H0DQV��7KH�%ODFN�7LJHU�
DW� ,QGLDQDSROLV�� 7KH� %ODFN� 7LJHU� DW� %RQQHYLOOH� DQG�
7KH�0H[LFDQ�5RDG�5DFH��7KHQ�,�GLVFRYHUHG�DQRWKHU�
DXWKRU� QDPHG� :LOOLDP� &DPSEHOO� *DXOW�� ZKR� DOVR�
KDG�D� VHULHV�RI�ERRNV�RQ�DXWR� UDFLQJ��DOVR�DYDLODEOH�
LQ� RXU� ORFDO� OLEUDU\�� ,� UHDG��'UDJ� 6WULS�� 'LUW� 7UDFN�
6XPPHU� DQG� 7KXQGHU� 5RDG�� 7KHVH�ZHUH� IXQ� ERRNV�
DERXW�\RXQJ�GULYHUV�ZKR�VWDUW�RXW�ZLWK�QRWKLQJ�DQG�
ZLQG� XS� DV� FKDPSLRQVKLS� GULYHUV� DQG� PHFKDQLFV��
HYHU\�\RXQJ�PRWRU-KHDG¶V�GUHDP��������,Q�KLJK�VFKRRO��
,� IRXQG� D� VHULHV� RI� ERRNV� ZULWWHQ� WR� D� VHQLRU� KLJK�
VFKRRO� OHYHO� E\�+HQU\�*UHJRU� )HOVHQ�� 7KHVH� ERRNV�
WRRN�D�PRUH�VHULRXV�ORRN�DW�WHHQ�DJH�GULYHUV�DQG�GULY�
HU�VDIHW\��)HOVRQ�ZDV�D�JUHDW�SURSRQHQW�RI�WHHQ�GULYHU�
VDIHW\� DQG� WRXUHG� WKH� FRXQWU\� DV� D� VSHDNHU� RQ� WKDW�
VXEMHFW�� +LV� ERRNV��+RW� 5RG�� 6WUHHW� 5RG�� 5DJ� 7RS��
%R\�*HWV� &DU� DQG� &UDVK�&OXE� FRYHUHG� UHDOLVWLF� LV�
VXHV�ZLWK�VWUHHW�UDFLQJ��WHHQ�GHDWKV�DQG�WKH�DFFRXQWD�
ELOLW\�DQG�UHVSRQVLELOLW\� WKDW�JRHV�DORQJ�ZLWK�D�GULY�
HU¶V� OLFHQVH��
7KDW� ZDV�
WLPHO\� UHDG�
LQJ� IRU� PH��
DV� ,� SUR�
JUHVVHG�
IURP� JHDU-
KHDG� NLG� WR�
JHDU-KHDG�
NLG� ZLWK� D�
FDU�� 

<HDUV� DJR�� RQ� D� YDFDWLRQ�� ,� ZDV� ORRNLQJ� WKURXJK� D�
XVHG�ERRNVWRUH�DQG�IRXQG�D�SDSHUEDFN�YHUVLRQ�RI�7KH�
%ODFN� 7LJHU��2Q� D�ZKLP�� ,� ERXJKW� LW� DQG� UH-UHDG� LW��
7KDW� OHG�PH� WR� VHDUFK� H%D\� IRU�RWKHU�³%ODFN�7LJHU´�
ERRNV��DQG�VRRQ� ,�KDG� WKH�ZKROH�VHULHV� LQ�KDUGEDFN��
DOO�RI�ZKLFK�ZHUH�UHWLUHG�OLEUDU\�ERRNV��,�DOVR�VSRWWHG�
VRPH�RI�WKH�RWKHU�ERRNV�E\�*DXOW�DQG�)HOVHQ�DW�D�OR�
FDO� XVHG� ERRNVWRUH� LQ� /DUJR�� DQG� ,� ERXJKW� WKHP� DV�
ZHOO�� 7KH� FROOHFWLRQ� KDG� VWDJQDWHG� IRU� D� GHFDGH� RU�
WZR�XQWLO� WKLV� SDVW� \HDU��ZKHQ� ,� IRXQG� IRXU�PRUH� RI�
WKHVH�ERRNV�LQ�D�ORFDO�DQWLTXH�VKRS��5H-UHDGLQJ�WKHVH�
ERRNV�KDV�EHHQ�IXQ�� ,� DP�DPD]HG�DW� WKH� WKLQJV� ,� UH�
PHPEHU� DQG� DOVR� WKH� WKLQJV� ,� KDG� IRUJRWWHQ� LQ� UH-
UHDGLQJ�WKH�ERRNV�RYHU�D����WR���-\HDU�LQWHUYDO���������,�
JXHVV�,¶P�VWLOO�D�NLG�DW�KHDUW��,�VWLOO�OLNH�WKH�VDPH�FDUV�
,� OLNHG� ��� \HDUV� DJR�� DQG� ,� VWLOO� SOD\� ZLWK� /LRQHO�
7UDLQV�� ,� VWLOO� EXLOG� D� PRGHO� FDU� NLW� HYHU\� QRZ� DQG�
WKHQ��DQG�,�VWLOO�ORYH�LFH�FUHDP�� 

6HH� \RX� RQ� WKH� URDG��
/HW¶V�VWRS�VRPHZKHUH�
IRU�LFH�FUHDP� 
 
 
 
 
 
 

�������������������������Ǥ 
������������ǣ������������ 

 
�������������������������������������ǫ� �����ǡ� �������ǯ��
����� Ǥ� � ��� ����� ������ ���� ����ǯ�� ���ǣ� �����ǣȀȀ
���Ǥ��������Ǥ���Ȁ���-����Ȁ�������-����Ȁ�͵ͷ͵ͺͲͶȀ
�����-������-��-���-�����Ȁǫ
������α��Ƭ���̴������α��̴���Ƭ���̴������α�����Ƭ�
���αͲ͵ͲͷʹͳƬ���̴��������α��ʹ͵ͳʹʹʹͶƬ���̴����α
���̴��������̴�������������̴����������̴����������̴
�������� 
 
������������������������ ����������� ���� ������� ����
ϐ�����ǫ� � ��� ������� ���� ��Ǥ� � 	���� ���� ����Ǥ� � �����ǣȀȀ
���Ǥ�������Ǥ���Ȁ�����ǫ�α����������� 
 
	��������������Ǥ���������������ǣ�����������������
������ ��������� ���� ����������� ���� ����� ����ǡ� ��������
������� ���� ȋͳͺͷͺ-ͳͻͶͷȌǡ� ����� ���������� ���� ���-����
������ǡ� ���� ����ϐ��� ������ǡ� ����������� ����������ǡ� ����
����� ��� ���� ����ϐ��� ������������
��� ��������� ���� �����Ǥ� ����
�����ǯ�� ���� ������ ���� ������ ����
—� ���� ���������ǡ ��� ������
����������������Ǥ� 



   

 

3DJH�� 

)81�:,7+�',&.�$1'�-$1(�7285 
6HSWHPEHU����-��WK��WR�+LDZDVVHH��*$ 
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&RQWLQXHG�IURP�ODVW�PRQWK� 
6$785'$<�0251,1*�&217,18('� 
 
,W�KDG�VWDUWHG�WR�UDLQ��DV�ZH�UHDFKHG�WKH�IDOOV��EXW�WKDW�
GLG� QRW� ERWKHU� WKH� ILVKHUPHQ� IURP� WU\LQJ� WKHLU� OXFN�
DORQJ� WKH� EDQNV�� 7KLV� DUHD� LV� SDUW� RI� WKH�&KDWWRRJD�
³:LOG�DQG�6FHQLF´�5LYHU�1DWLRQDO�5HFUHDWLRQ�$UHD��
EXW� WKDW� ZDV� QRW� RQ� RXU� SURJUDP� WRGD\�� :H� KDG�
+DUGPDQ� )DUPV� LQ� 6DXWHH�� *$� \HW� WR� VHH� WRGD\���
+DUGPDQ� )DUPV� LV� ORFDWHG� DW� WKH� LQWHUVHFWLRQ� RI�
*HRUJLD� +LJKZD\V� ��� DQG� ���� 7KHUH� LV� D� JD]HER-
WRSSHG�,QGLDQ�0RXQG�EXULDO�JURXQG�DFURVV�WKH�KLJK�
ZD\�� WKDW� GDWHV� EDFN� DW� OHDVW� WR� ���� $�'�� DQG� ZDV�
XVHG�EHIRUH�WKH�&KHURNHH�LQKDELWHG�WKH�DUHD��&RORQHO�
1LFKROV�KDG�DGGHG�WKH�RUQDWH�UHG-URRIHG�JD]HER��SUH�
VXPDEO\�WR�SURWHFW� WKH�PRXQG�IURP�GHVWUXFWLRQ��:H�
GLGQ¶W� YLVLW� WKDW� WKRXJK�� MXVW� WKH� ,WDOLDQDWH� DUFKLWHF�
WXUH� VW\OHG� KRPH�� EXLOW� LQ� ����� E\� &DSWDLQ� -DPHV�
1LFKROV�� \HV�� WKH� VDPH�&RORQHO�1LFKROV� WKDW� RZQHG�
WKH� ODQG� RQ�ZKLFK�$QQD�5XE\� )DOOV� H[LVWV��+H�ZDV�
FRPPLVVLRQHG� DV� D� &RORQHO� LQ� WKH� 6RXWKHUQ� $UP\�
GXULQJ�WKH�³:DU�%HWZHHQ�WKH�6WDWHV´��)RU�VRPH�UHD�
VRQ� KH� SUHIHUUHG� WR� EH� FDOOHG� &DSWDLQ� 1LFKROV�� EXW�
WKDW�PD\�EH�DQRWKHU�VWRU\��7KH�KRPH�ZDV�RULJLQDOO\�
NQRZQ�DV�³:HVW�(QG´�EHFDXVH�LW�ZDV�DW�WKH�ZHVW�HQG�
RI�WKH�1DFRRFKHH�YDOOH\��7KH�WUHH-OLQHG�URDG�OHDGLQJ�
IURP�WKH�9LVLWRUV�&HQWHU�WR�WKH�HVWDWH��LV�WKH�UHPDLQ�
LQJ�SRUWLRQ�RI�WKH�KLVWRULF�8QLFRL�7XUQSLNH��WKDW�ZDV�
LQ�XVH��ORQJ�EHIRUH�WKH�+DUGPDQ�)DUPV�HYHU�H[LVWHG��
7KLV� URXWH� RQFH� ZDV� D� ���-PLOH� WUDLO� WKDW� UDQ� IURP�
7RFFRD��*$� WR�ZHVWHUQ�1RUWK�&DUROLQD� DQG�(DVWHUQ�
7HQQHVVHH�DQG�RQFH�ZDV�D�EXIIDOR�WUDLO�DQG�D�1DWLYH�
$PHULFDQ�WUDGLQJ�URXWH���:KHQ�\RX�HQWHUHG�WKH�KRPH�
WKURXJK�WKH�IURQW�GRRUZD\��WKH�VWRQHG�DUFKZD\�FRQ�
WDLQHG� UHG� )ODVK� *ODVV� WKDW� ZDV� PDGH� LQ� (QJODQG��
*ROG�GXVW�ZDV�LQIXVHG�EHWZHHQ�WKH�OD\HUV��WR�JLYH�WKH�
JODVV� LWV� UHG� DSSHDUDQFH��$GGLWLRQDO� GHVLJQ� IHDWXUHV�
LQFOXGHG�FHLOLQJV� WKDW�ZHUH������ IHHW� LQ�KHLJKW��ZLWK�
RUQDWH�SODVWHU�PROGLQJV��7KH�KRXVH�HYHQ�KDG�D�IURQW�
GRRUEHOO�� KRW� DQG� FROG� UXQQLQJ� ZDWHU� DQG� VLQNV� LQ�
HDFK� URRP�� $QQD� 5XE\�� WKH� GDXJKWHU� KDG� D� KDQG�
SDLQWHG�VLQN�LQ�KHU�URRP��7KHUH�ZHUH�JDVROLHUV��RU�D�
FKDQGHOLHU�ZLWK�DFHW\OHQH�JDV�EXUQHUV�IRU�OLJKWLQJ�LQ�
HDFK� URRP�� 7KH� UHDU� RI� WKH� KRPH� KDG� D� EDWKLQJ�
SRUFK�� WKH� HTXLYDOHQW� RI� D� PXG� URRP� LQ� PRGHUQ�
KRPHV��)RU�DOO�WKH�ZHDOWK�DQG�RSXOHQFH�RI�WKLV�HDUO\�
��WK� FHQWXU\� KRPH�� &DSWDLQ� 1LFKROV� ZLIH� VXIIHUHG�
IURP�PHQWDO�LOOQHVV�DQG�VKH�ZDV�FDUHG�IRU�DW�KRPH�E\�
WKH�IDPLO\��ZKHQ�QRW�D��SDWLHQW�LQ��WKH��&HQWUDO���6WDWH 

+RVSLWDO� LQ� 0LOOHGJHYLOOH�� *$�� ,Q� 0UV�� 1LFKRO¶V�
URRP�GRZQVWDLUV��\RX�FRXOG�VWLOO�VHH�WKH�ODUJH�KRRNV�
LQ�WKH�ZDOO��ZKHUH�KDPPRFNV�ZHUH�KXQJ�WR�VZLQJ�KLV�
ZLIH�� LQ�RUGHU� WR�FDOP�KHU�
DJLWDWLRQ�� 

 
7KH�IDUP¶V�VHFRQG�RZQHU�ZDV�D�VXFFHVVIXO�EXVLQHVV�
PDQ� IURP� $WODQWD�� D� &DOYLQ� +XQQLFXWW�� +H� DQG� KLV�
IDPLO\�XVHG�WKH�KRPH�DV�D�VXPPHU�UHWUHDW��DQG�PRVW�
RI�WKH�IXUQLWXUH�VHHQ�LQ�WKH�KRPH��ZDV�XVHG�E\�WKHP��
7KH�ILQDO�RZQHU�RI�+DUGPDQ�)DUPV�ZDV�'U��/DPDU�
WLQH� +DUGPDQ�� *HRUJLD¶V� JRYHUQRU� IURP� ����� WR�
������+H�ZDV�D�SK\VLFLDQ��EXVLQHVVPDQ��PDQXIDFWXU�
HU��IDPHU�DQG�VWDWHVPDQ��,Q�������WKH����-�DFUH�HVWDWH�
ZDV�GRQDWHG�WR�WKH�6WDWH�RI�*HRUJLD�DV�D�KLVWRULF�VLWH��
,Q� ������ +DUGPDQ� )DUP� EHFDPH� DQ� RIILFLDO� VWDWH�
SDUN�� ZKLFK� LQFOXGHV� ��� VWUXFWXUHV�� LQFOXGLQJ� D�
FKXUFK�EXLOW� E\�&DSWDLQ�1LFKROV��ZKHUH�$QQD�5XE\�
ZDV�PDUULHG��*DUHWK�DQG�,�KDG�WR�FXW�WKH�WRXU�VKRUW�DW�
WKLV�SRLQW�� DV�RXU� OHDNOHVV�ZDWHU�SXPS�JDYH�RXW� DQG�
VRXQGHG� OLNH� \RX�ZHUH� VKDNLQJ� D� FRIIHH� FDQ� IXOO� RI�
QXWV�DQG�EROWV��:H�KDG�DERXW����PLOHV�WR�GULYH�EDFN�
WR� +LDZDVVHH�� ZLWK� DOO� WKLV� UDFNHW� JRLQJ� RQ�� )RUWX�
QDWHO\��ZH�PDGH� LW�EDFN� WR� WKH�KRWHO�DQG� ORDGHG� WKH�
FDU� RQWR� WKH� WUDLOHU� EHIRUH� WRR�PXFK� HOVH� IHOO� DSDUW��
:H� GLG�PLVV� RXW� RQ� WKH�0LOHV� 7KURXJK� 7LPH�$XWR�
0XVHXP� LQ�&ODUNVYLOOH��*$��EXW� WKDW�FDQ�EH� IRU� DQ�
RWKHU�YLVLW��� 
6XQGD\�PRUQLQJ����GHJUHHV�DQG�WKH�DGYHQWXUH�ZDV�
QRW�TXLWH�RYHU�� DV�ZH�KHDGHG�EDFN� WR�6W��3HWHUVEXUJ�
ZLWK�+XUULFDQH�6DOO\�QHDU� WKH�JXOI� LQ�7DPSD��)RUWX�
QDWHO\��ZH�ZHUH� VSDUHG�EDG�ZHDWKHU� WKH�HQWLUH�GULYH�
KRPH�� VDYH� IRU� D� EULHI� UDLQ� QHDU�2FDOD��:H� ILJXUHG�
WKDW�ZDVKHG�VRPH�RI�WKH�WUDYHO�GXVW�RII�WKH�WUXFN�DQG�
WUDLOHU��$OO� LQ�DOO�� LW�ZDV�D�JUHDW� WRXU��EHDXWLIXO�VFHQ�
HU\�DQG�D�IXQ�JHW-DZD\�DQG�\HV��ZH�ZRXOG�GR�LW�DJDLQ�
LQ�D�PRPHQW�� ,Q� IDFW�� DW� WKH� HQG�RI�2FWREHU��ZH�DUH�
RII� WR� 3LQH� 0RXQWDLQ�� *$� IRU� WKH� $WODQWD� 5HJLRQ�
+RUVHOHVV� &DUULDJH� &OXE� RI� $PHULFD� �+&&$��� ��WK�
$QQXDO� 6RFLDO� 6HFXULW\� 5XQ�� 7KLV� ZLOO� EH� LWV� ILQDO�
HYHQW�� UHVFKHGXOHG� IURP�$SULO�� ������0RUH� ODWHU� RQ�
WKLV�QH[W�WRXU� 
7KDQN�\RX��'HEUD��IRU�\RXU�ZRQGHUIXO�DUWLFOHV��� 
(GLWRU 
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WKDW��SDUW�RI�\RX�\RX¶UH�VKDULQJ�ZLWK�XV���6RPH�WLPH�EDFN��RQH�
PHPEHU�RI�RXU�FOXE�ZURWH�OHWWHUV�WR�XV�DERXW�KLV�H[SHULHQFHV�DV�
D�\RXQJ�PDQ�ULJKW�DIWHU�::,,���:H�ZRXOG�WDNH�KLV�OHWWHUV��WKHQ�
W\SH�LW�LQWR�WKH�FRPSXWHU���,PDJLQH�OHDUQLQJ�WKDW�KH�KDG�DFWXDOO\�
ULGGHQ�LQ�RQH�RI�WKH�IHZ�7XFNHUV�WKDW�DFWXDOO\�PDGH�LW�WR�D�GHDO�
HUVKLS���,I�ZH�KDG�VDLG�³2K��\RX�QHHG�D�FRPSXWHU�´�ZH¶G�KDYH�
QHYHU� KDG� KLV� H[SHULHQFHV� DQG� REVHUYDWLRQV� RI� RQH� WKH� PRVW�
IDPRXV� SLHFHV� RI� $PHULFDQ� KLVWRU\� RI� DOO� WLPH�� � 7KRVH� RI� XV�
ZKR�IUHTXHQWO\�ZULWH�IRU�WKH�QHZVOHWWHU�RQO\�KDYH�VR�PDQ\�H[�
SHULHQFHV� RU� WKRXJKWV� WR� VKDUH�� VR�ZH� QHHG� \RXUV� GHVSHUDWHO\���
:H¶OO� UHW\SH� LW�� HGLW� LW�� FRUUHFW� WKH� VSHOOLQJ�� SXQFWXDWLRQ�� HWF���
EXW�ZH¶OO�OHDYH�LW�LQ�\RXU�ZRUGV�EHFDXVH�ZH�ZDQW�RXU�UHDGHUV�WR�
KHDU� \RX� WDONLQJ� WR� WKHP�� �7U\� LW�� �<RX�FDQ�PLVV�7KH�0DVNHG�
6LQJHU�IRU�RQH�QLJKW�FDQ¶W�\RX"��7UXVW�PH��DV�\RX�ZULWH�DUWLFOHV�
RU� OHWWHUV�� HDFK�RQH�JHWV�HDVLHU�� �5HDOO\�� �7KH� VHFRQG�RQH� LV�D�
OLWWOH� EHWWHU� EHFDXVH� \RX¶UH� PRUH� FRPIRUWDEOH�� �:KDW� NLQG� RI�
WRSLFV"��:K\�QRW�VWDUW�ZLWK�WKDW�VWRU\�\RX�DOZD\V�WHOO�ZKHQ�\RX�
ILUVW�PHHW�VRPHRQH"��:H¶YH�DOO�JRW�RXU�IDYRULWHV��VRPH�DUH�IXQ�
Q\��RWKHUV�HQJDJLQJ��DQG�VRPH�DUH�IRQG�PHPRULHV��OLNH�WKH�FDU�
\RX� VKRXOG� QHYHU� KDYH� VROG�� RU� WKH� FDU� \RX� EURXJKW� \RXU�
ILUVWERUQ�KRPH� IURP�WKH�KRVSLWDO� LQ� -� WKH� WRSLFV�DUH�DV�HQGOHVV�
DV�\RXU�WKRXJKWV� 
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7KH\�VD\�WKH�WKLQJ�PRVW�SHRSOH�IHDU�PRUH�WKDQ�DQ\WKLQJ�HOVH�LV�
SXEOLF� VSHDNLQJ�� �+RZHYHU�� LI� \RX¶YH� HYHU� VDW� LQ� DQ� DXGLHQFH�
DQG� WKH� VSHDNHU� VWXPEOHG� RU� IRUJRW� KHU� ZRUGV�� KRZ� GLG� \RX�
UHDFW"��'LG�\RX�WKLQN�³<HDK��IDOO�RQ�\RXU�IDFH��EDE\"´��+DUGO\���
,I�\RX¶UH�OLNH�PRVW�SHRSOH��\RX�IRXQG�\RXUVHOI�WU\LQJ�WR�WHOO�KHU�
WHOHSDWKLFDOO\� ³&¶PRQ�� \RX� FDQ� GR� LW�� GRQ¶W� JLYH� XS�´� � $QG��
ZKHQ�VKH�VXGGHQO\�UHPHPEHUV�KHU�SODFH�DQG�FRQWLQXHV��GLGQ¶W�
\RX� IHHO� D� JUHDW� VLJK� RI� UHOLHI"� �0RVW� HYHU\RQH� ,� NQRZ� GRHV��
EHFDXVH�LW¶V�RXU�QDWXUH�WR�ZDQW�VRPHRQH�QLFH�WR�EH�VXFFHVVIXO���
:ULWLQJ� LV� MXVW� OLNH� VSHDNLQJ�� H[FHSW� \RX¶UH� SXWWLQJ� \RXU�
WKRXJKWV�� H[SHULHQFHV�� GUHDPV�� DQG� ZLVKHV� RQ� SDSHU� LQVWHDG���
7KH�UHDOO\�FRRO�WKLQJ�LV�WKDW�\RX�JHW�D�VHFRQG�FKDQFH�–�\RX�FDQ�
HGLW�LW�LI�\RX�SOHDVH���6R��ZLWK�WKDW�LQ�PLQG��KRZ�GR�\RX�ZULWH�DQ�
DUWLFOH�IRU�D�FOXE�QHZVOHWWHU"��(DV\���)LUVW��WKLQN�RI�D�WRSLF���,W¶V�
HDV\� WR� GR�ZKHQ� \RX¶UH� VLWWLQJ� LQ� D� FLUFOH� RI� IULHQGV�� LVQ¶W� LW"��
7KDW¶V�KRZ�\RX�KDYH�FRQYHUVDWLRQ�� �:KHQ�\RX¶UH� WHOOLQJ�\RXU�
VWRU\��WKH�RWKHUV�DUH�VLWWLQJ�WKHUH�OLVWHQLQJ�WR�\RX��WKHQ�MXPSLQJ�
LQ�DQG�KHOSLQJ�\RX�E\�ODXJKLQJ��DGGLQJ�WKHLU�RZQ�H[SHULHQFHV��
RU�WKDQNLQJ�\RX�IRU�VKDULQJ�ZLWK�WKHP���,W¶V�EHFDXVH�HDFK�RI�XV�
LV�D�XQLTXH��YLWDO�KXPDQ�EHLQJ�ZLWK�RXU�RZQ�WKRXJKWV�DQG�H[SH�
ULHQFHV�WR�VKDUH�ZLWK�RWKHUV���,QVWHDG�RI�WHOOLQJ�WKHP�DORXG��ZK\�
QRW�ZULWH�WKHP�GRZQ"��+HUH¶V�KRZ�\RX�EHJLQ���7DNH�D�SHQ�DQG�
SDSHU�RU�RSHQ�D�GRFXPHQW�RQ�\RXU�FRPSXWHU���7KLQN�DERXW�\RXU�
VXEMHFW��WKHQ�EHJLQ�ZULWLQJ���'2�127�ZRUU\�DERXW�JUDPPDU�RU�
VSHOOLQJ��MXVW�ZULWH�DQG�GRQ¶W�VWRS���,I�\RX�JHW�DKHDG�RI�\RXUVHOI��
ZULWH� D� QRWH� DW� WKH� ERWWRP�RI� WKH� SDJH� RI� WKH� WKLQJ� \RX� GRQ¶W�
ZDQW� WR� IRUJHW�� EXW� LVQ¶W� UHDG\� IRU� WKH� VHTXHQFH� \HW�� � $IWHU�
\RX¶YH�ZULWWHQ�WKH�WKRXJKWV��WKHQ�\RX�FDQ�JR�EDFN�DQG�GR�\RXU�
UH-ZULWH�DQG�HGLW���7KH�LPSRUWDQW�WKLQJ�LV�WR�JHW�LW�GRZQ�RQ�SD�
SHU� ILUVW�� � ,W� VRXQGV� FUD]\�� EXW� LW� ZRUNV�� � 0DQ\� SURIHVVLRQDO�
ZULWHUV�GRQ¶W�HYHQ�EHJLQ�ZLWK� WKHLU�VXEMHFW�� WKH\� MXVW�ZULWH� WKH�
ILUVW�WKLQJ�WKDW�FRPHV�WR�WKHLU�PLQG���,W¶V�D�ZD\�RI�FOHDULQJ�RXW�
DOO� WKH� GHEULV� LQ� \RXU� PLQG� VR� \RX� FDQ� HYHQWXDOO\� PRYH� LQWR�
ZULWLQJ�ZKDW�\RX�ZDQW�WR���<HDUV�DJR��D�YHU\�VXFFHVVIXO�SURIHV�
VLRQDO�ZULWHU�WROG�PH�QRW�WR�WU\�WR�ZULWH�OLNH�D�SURIHVVLRQDO��EXW�
WR� ZULWH� H[DFWO\� DV� LI� ,� ZHUH� WHOOLQJ� P\� VWRU\� WR� D� JURXS� RI�
IULHQGV�� �'RQ¶W� WU\� WR� EH�ZKR� \RX¶UH� QRW�� � 7KH� UHDVRQ� SHRSOH�
ZLOO� HQMR\� \RXU� DUWLFOH� LV� WKH� VDPH� UHDVRQ� WKH\� HQMR\� KHDULQJ�
\RX� WHOO� \RXU� VWRU\� IDFH� WR� IDFH�� � 'RQ¶W� ZRUU\�� \RXU� ROG� ��WK�
JUDGH� (QJOLVK� WHDFKHU� LVQ¶W� JRLQJ� WR� EH� JUDGLQJ� WKLV� RQH� IRU�
VHQWHQFH�VWUXFWXUH��EXW�LW¶V�VWLOO�WKH�EHVW�ZD\�RI�FRPPXQLFDWLRQ�
SRVVLEOH���,�VSHQW�D�ORW�RI�WLPH�LQ�UXUDO�FHQWUDO�)ORULGD�JURZLQJ�
XS��VR�\RX�FDQ�LPDJLQH�KRZ�P\�JUDPPDU�FDQ�JHW�DW�WLPHV��EXW�
WKDW¶V�D�SDUW�RI�ZKR�ZH�DUH���:K\�QRW�VKDUH�WKDW�ZLWK�WKH�UHVW�RI�
XV"� � 2.�� VR� \RX� GRQ¶W� KDYH� D� FRPSXWHU�� EXW� ZH� GR�� � 6R�� LI�
\RX¶OO�ZULWH�\RXU�DUWLFOH���:H¶OO�HGLW� LW�DQ\ZD\�EHIRUH�SXEOLFD�
WLRQ�� ƐHQG� LW� WR� XV� DV� D� OHWWHU�� WKHQ�ZH¶OO� VSHQG� D� IHZ�PLQXWHV�
W\SLQJ��LW�XS����6R�WKH�LPSRUWDQW��WKLQJ��LV��WR�FDSWXUH�DQG��UHFRUG� 
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1RWH������$FWLYLWLHV�LQ�%2/'�SULQW�DUH�3LQ-0$5��VSRQVRUHG� 
 DFWLYLWLHV� 
�������� &ODVVLH�/DVVLH�HYHQWV�DUH�LQ�SXUSOH���RSHQ�WR�DOO� 
 3LQ-0$5�ODGLHV���,QIRUPDWLRQ�RQ�SDJH��� 
 +HULWDJH�9LOODJH�HYHQWV�DUH�LQ�EOXH� 
 3LQ-0$5�EUHDNIDVW�LQIRUPDWLRQ�LV�RQ�WKH�IURQW�SDJH� 
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&DOHQGDU�RI�(YHQWV���:KDW¶V�+DSSHQLQJ 
,I� \RX� NQRZ�ZKDW¶V� KDSSHQLQJ�� WKLV� LV� WKH� SODFH� WR� VKDUH� LW�� �:H�
PXVW�DOO�KHOS�WR�NHHS�WKLV�OLVW�XS�WR�GDWH���:ULWH�LW�GRZQ�DQG�VHQG�WR�
6KHUUL�5REHUVRQ��(GLWRU���PRP�SOXV�#\PDLO�FRP 
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0LNH�GRHVQ
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&RUQHO\������������������� 
)25�6$/(����� ����� &+(952/(7� (/� &$0,12���
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WUDQV��3�6��3�%��$&�ZKLFK�FRROV�EXW�QHHGV�WR�EH�FRQYHUWHG�
WR�5-���$��D� ILEHUJODVV� WRQQHDX�FRYHU�RQ� WKH�EHG��DQG�D�
VWXQQLQJ� ILQLVK� UHSDLQWHG� WR� VWRFN� FRORUV�� � +DV� IDFWRU\�
VSRUW�ZKHHOV� DQG� GXDO� H[KDXVW�� � 6DP� LV� DVNLQJ� ����������
&DOO�6DP�3UHQWLFH�DW����-���-����� 
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P�DOVR�ORRNLQJ�IRU�7XGRU�
IURQW�VHDW�XSKROVWHU\�LI�\RX�KDSSHQ�WR�KDYH�VRPH��(PDLO�
-LP�(E\�IRU�SKRWRV�RU�ORFDWLRQ� MLPHE\#KRWPDLO�FRP 

����3LQ-0$5¶V�6HOO��6ZDS��:DQWHG�0DUNHW��������� 
���$GV�DUH�)5((����PRQWKV��WR�3LQ-0$5�0HPEHUV�DQG�IULHQGV��� 
+HUH�LV�\RXU�FKDQFH�WR�FOHDQ�RXW�WKH�JDUDJH�DQG�ILQG�QHZ�VWXII��� 
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