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3OHDVH�OHW�WKH�HGLWRU�
NQRZ�LI�VKH�KDV�

PLVVHG�\RXU�%LUWKGD\� 


�������������������–�������������Ǩ 
 
'HFHPEHU��-������� � WR�EH�KHOG�DW 73&�7DPSD�%D\�
*ROI�&RXUVH� �����:�/XW]�/DNH�)HUQ�5G��/XW]��)/�
����  �1RUWKZHVW�7DPSD�� 
:H�QHHG�VRPH�IRONV�ZKR�DUH�FRPPLWWHG WR�ZRUNLQJ�
LQ� D� &KDLU� SRVLWLRQ�ZLWKLQ� WKH�2UJDQL]DWLRQDO� &RP�
PLWWHH��7KH�WDVNV�DUH�ODLG�RXW�ZLWK�VSHFLILF�GHWDLO�RQ�
ZKDW� QHHGV� WR� EH� GRQH�� :H� PHHW� YLUWXDOO\� RQFH� D�
PRQWK� WR� UHYLHZ� RXU� SURJUHVV� DQG� HOLPLQDWH� DQ\�
URDGEORFNV�DORQJ�WKH�ZD\��7KH�2UJ��&RPP��IRONV�DUH�
IXQ�DQG�FUHDWLYH��DQG�D�SRVLWLYH�DWWLWXGH�LV�D�PXVW��$W�
WKH�HQG�RI�LW�DOO��\RX�KDYH�D�IHHOLQJ�RI�EHLQJ�D�SDUW�RI�
VRPHWKLQJ� VSHFLDO� LQ� RXU� DUHD� DQG� RXU� KREE\�� $QG�
\RX�JHW� IUHH�DGPLVVLRQ� WR� WKH�HYHQW�� D� VKLUW��KDW� DQG�
RWKHU� VSHFLDO� JRRGLHV� DQG� LQFHQWLYHV�� :H� FXUUHQWO\�
KDYH�RYHU����SHRSOH� LQYROYHG�RQ� WKH�2UJDQL]DWLRQDO�
&RPPLWWHH��VR�ZH�RQO\�KDYH�D�IHZ�VSRWV�RSHQ�IRU�WKH�
FRPLQJ�\HDU� �7KHUH�ZLOO�EH�9ROXQWHHU�RSSRUWXQLWLHV�
IRU� WKH� HYHQW�ZHHNHQG��EXW� IRU�QRZ��ZH�DUH� ORRNLQJ�
IRU �FUHDWLYH�PLQGV�ZKR�ZDQW� WR�KHOS�DVVLVW�ZLWK�WKH�
JURZWK�DQG�TXDOLW\�RI�RXU�HYHQW�� 
&RQWDFW���-RDQQH�3LVWRULXV���$GPLQLVWUDWLYH�'LUHFWRU 
ZZZ�*DVSDULOOD&RQFRXUV�FRP�����������-����� 
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Restoration Services 

�������������Tampa, FL  www.OldWheel.com  
                  Brando Pistorius (813) 917-9205 
����-�����$OO�0DNHV��0RGHOV��(UDV 
6PDOO�UHSDLUV�WR�PDMRU�UHVWRUDWLRQV 
([SHUW�0HFKDQLFDO��%RG\�DQG�'HWDLOLQJ� 
*HW�UHDG\�IRU�7RXULQJ��6KRZLQJ�DQG�RU�6HOOLQJ 
2ZQHUV�RI�DZDUG�ZLQQLQJ�FODVVLFV�IRU�����\HDUV 
5HIHUHQFHV�JODGO\�VXSSOLHG 

 

7KH�¶���/DUN 
 

1RW� PDQ\� FKDQJHV� ZHUH� DQQRXQFHG� IRU� WKH�
�����PRGHO� \HDU�� � 7KH� ELJJHVW� FKDQJH� E\� IDU�
ZDV� WKH� ORQJ�RYHUGXH�DQQRXQFHPHQW�RI�D�QHZ�
2+9� VL[-F\OLQGHU� PRWRU�� � 7KH� QHZ� PRWRU� UH�
SODFHG� WKH� DJLQJ� IODW-KHDG� &KDPSLRQ� HQJLQH�
WKDW� ZDV� LQWURGXFHG� LQ� ������ YLUWXDOO\� XQ�
FKDQJHG� IRU� WZHQW\-WZR� \HDUV�� D� ORQJ� UXQ� IRU�
DQ\�PRWRU��6DOHV�ZHUH�GRZQ�RQFH�DJDLQ��D�GURS�
RI�DERXW��������XQLWV�WR���������WRWDO�FDUV�DQG�
WUXFNV���7KH�DXWRPRWLYH�GLYLVLRQ�VXIIHUHG�DQRWK�
HU�ORVV�RI�RYHU����PLOOLRQ�IRU�WKH�\HDU���+RZHYHU��
ZLWK�VDOH�RI�*HULQJ�3ODVWLFV�DQG�WKH�SURILWV�IURP�
WKH� RWKHU� DFTXLUHG� FRPSDQLHV�� WKH� FRPSDQ\�
VKRZHG�D�SURILW�RI�RYHU������PLOOLRQ�IRU�WKH�\HDU��
7KH� FRPSDQ\� ZDV� QRZ� VROYHQW� DQG� JURZLQJ���
%RWK� WKH� SXEOLF� DQG� 6WXGHEDNHU� PDQDJHPHQW�
ZHUH�JDLQLQJ��FRQILGHQFH�LQ�WKH�FRPSDQ\���(YH�
U\RQH� VDZ� JRRG� OHDGHUVKLS� LQ� WKH� SHUVRQ� RI�
6KHUZRRG� (JEHUW�� � 7KH\� YLVXDOL]HG� D� KDUG-
KLWWLQJ�PDQDJHU��ZKR� KDG� GLUHFWLRQ� DQG�ZDVQ¶W�
JRLQJ�WR�OHW�DQ\WKLQJ�VWRS�KLP�IURP�UHDFKLQJ�KLV�
JRDO� 

 

 
 

 
5HQRZQHG�DXWRPR�
WLYH�DQG�LQGXVWULDO� 
GHVLJQHU�%URRNV�

6WHYHQV 
 
 
 
 
 
 
 
 

 

����� 

7+(�&$56� 
$0(5,&$�/267 
%\�+ROOLV�5XOH 

 
�����/DUN�5HJDO�&RQYHUWLEOH 

$������/DUN�&UXLVHU—RQO\�PLQRU�FKDQJHV�IURP�
WKH������PRGHO 

 
7KH�¶���/LQH-XS� 
 
(JEHUW�FRQWLQXHG�WR�SUHVV�IRU�QHZ�DQG�XSGDWHG�
PRGHOV� GHVSLWH� SURWHVWV� IURP� WKH� ERDUG�� +H�
FDOOHG� LQ� VW\OLVW� %URRNV� 6WHYHQV� WR� XSGDWH� DOO�
����� PRGHOV�� � 6WHYHQV� ZDV� D� PDVWHU� DW� KLV�
FUDIW��DQG�ZRXOG�QRW�RQO\�XSGDWH�WKH������PRG�
HOV�� EXW� FUHDWH� IXWXUH� SURWRW\SHV� IRU� ODWHU� SUR�
GXFWLRQ�� �)RU� WKH�/DUN��ZLWK�RQO\�PLQRU�FKDQJ�
HV��KH�PDGH� LW� ORRN� OLNH�D�FRPSOHWHO\�GLIIHUHQW�
FDU�� 
 
7KH�¶���/LQH-XS�FRQWLQXHG�QH[W�0RQWK� 
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5RVLH�WKH�5LYHWHU 
����������������������������������������������������� 
7KH� UROH� WKDW� WKH� 86$� ZRXOG� SOD\� LQ�::,,� ZDV� GHWHUPLQHG�
UDSLGO\�DIWHU�'HFHPEHU���������ZKHQ� WKH�DWWDFN�RQ�3HDUO�+DU�
ERU�KDG�GUDZQ�XV�LQWR�WKH�IUD\��:LWK�WKH�DGYHQW�RI�WKH�LQGXVWULDO�
UHYROXWLRQ�� WKH�86�KDG�EHFRPH�D�PDMRU�VRXUFH�RI�PDQXIDFWXU�
LQJ�IURP�FKHPLFDOV�WR�WH[WLOHV�DQG�PDFKLQHU\��%\�������WKH�86�
ZDV� RQH� RI� WKH� ZRUOG¶V� OHDGLQJ� PDQXIDFWXULQJ� FRXQWULHV�� &DU�
PDNHUV�TXLFNO\�WXUQHG�WR�ZDU�SURGXFWLRQ�DV�IDFWRULHV�FRQYHUWHG�
IURP� FRXSHV� DQG� VHGDQV� WR� WDQNV� DQG� DLUFUDIW�� &DGLOODF� DQG�
&KU\VOHU� SURGXFHG� WDQNV�� )RUG� EXLOW� %��� ERPEHUV� DQG�'RGJH�
EXLOW�%-��V��3DFNDUG�EHJDQ�WXUQLQJ�RXW�9-���5ROOV�5R\FH�0HU�
OLQ� HQJLQHV��*0�SURGXFHG� DPSKLELXV� WUXFNV�� ERPEV� DQG� DUWLO�
OHU\� VKHOOV�� +HQU\� .DLVHU� EXLOW� /LEHUW\� 6KLSV� �EHIRUH� KH� EXLOW�
FDUV��� :LOO\V� DQG� )RUG� EXLOW� -HHSV�� DQG� 6WXGHEDNHU� VXSSOLHG�
PLOLWDU\�WUXFNV�������7KH�OLVW�JRHV�RQ�DQG�RQ��EXW�WKHUH�ZDV�DOVR�D�
PDMRU�LVVXH�WR�RYHUFRPH��7KH�ULVH�LQ�PLOLWDU\�RXWSXW�OHIW�WKH�86�
ZLWK� D� ODERU� GLOHPPD�� 0HQ� YROXQWHHUHG� DQG�RU� ZHUH� GUDIWHG�
LQWR�PLOLWDU\� VHUYLFH� LQ� GURYHV�� 7KDW� OHIW� D� VHYHUH� VKRUWDJH� RI�
ZRUNHUV� IRU� WKH� IDFWRULHV��7KH�REYLRXV� VROXWLRQ�ZDV� WR�SXW� WKH�
ODGLHV�WR�ZRUN�LQ�WKH�IDFWRU\�MREV��7RGD\�WKLV�GRHV�QRW�VHHP�OLNH�
DQ\WKLQJ�RXW�RI�WKH�RUGLQDU\��EXW�SULRU�WR�::,,�ZRPHQ�VLPSO\�
GLG�QRW�ZRUN� LQ�KHDY\� LQGXVWU\� MREV��0DQ\�ZRPHQ�ZRUNHG�DV�
WHDFKHUV�� QXUVHV� DQG� RIILFH� SHUVRQQHO�� EXW� WKH\� VHOGRP� VRXJKW�
MREV� ZLWK� MDFNKDPPHUV�� ODWKHV� RU� LPSDFW� ZUHQFKHV�� ,Q� WKRVH�
GD\V��WKH�PRYHPHQW�RI�ZRPHQ�LQWR�86�LQGXVWULDO�IDFWRULHV�ZDV�
JURXQGEUHDNLQJ�����³8QFOH�6DP´�EHJDQ�DQ�DGYHUWLVLQJ�FDPSDLJQ�
ZLWK�SRVWHU�DGV�GHSLFWLQJ�D�ODG\�LQ�ZRUN�FORWKHV��ZKR�ODWHU�EH�
FDPH�NQRZQ�DV�³5RVLH�WKH�5LYHWHU´��7KHUH�ZHUH�GLIIHUHQW�YHU�
VLRQV� RI� WKH� ODG\�ZRUNHU� DV� GHSLFWHG� LQ� SRVWHUV� DQG�PDJD]LQH�
DUWLFOHV��$Q�HDUO\�1RUPDQ�5RFNZHOO�SDLQWLQJ�GHSLFWHG�5RVLH�DV�
D�ELJ�ODG\�ZLWK�FXUO\�KDLU��DQG�LW�DSSHDUHG�RQ�WKH�FRYHU�RI�3RVW�
0DJD]LQH��'URYHV�RI�ZRPHQ�UHVSRQGHG�WR�WKH�FDOO�DQG�TXLFNO\�
SURYHG� WKDW� WKH\�ZHUH�XS� WR� WKH� WDVN��7KH\� WRRN� WR� WKH� IDFWRU\�
MREV�UHDGLO\��GRLQJ�WKHLU�SDUW�WR�ZLQ�::,,��%\������WKHUH�ZHUH�
RYHU� �������� ZRPHQ� ZRUNLQJ� LQ� 86� DLUFUDIW� IDFWRULHV�� DERXW�
����RI�WKH�DLUFUDIW�LQGXVWU\�ZRUNIRUFH��+RZHYHU��WKHUH�ZHUH�D�
IHZ�EXPSV�LQ�WKH�URDG�WR�YLFWRU\������-XVW�SULRU�WR�WKH�86�HQWU\�
LQWR� ::,,�� D� EHDXWLIXO� ��-\HDU-ROG� DFWUHVV� QDPHG� 9HURQLFD�
/DNH� URVH� WR�SRODULW\�ZLWK� KHU� WUDGHPDUN� ORQJ�EORQG� KDLU� LQ� D�
VXOWU\�SHHN-D-ERR�VW\OH�WKDW�FRYHUHG�RQH�H\H��+HU�ORRN�EHFDPH�
VR�SRSXODU�WKDW�ZRPHQ�DOO�RYHU�WKH�FRXQWU\�VZDUPHG�WR�EHDXW\�
VKRSV� WR� JHW� D� 9HURQLFD� /DNH� KDLU� VW\OH�� :KHQ� WKHVH� ORQJ-
KDLUHG� EHDXWLHV� HQWHUHG� WKH� IDFWRULHV�� VHULRXV� DFFLGHQWV� IRO�

ORZHG�� DV� WKHLU� VXOWU\� ORFNV� JRW�
FDXJKW�LQ�PRYLQJ�PDFKLQHU\�OLNH�
GULYH� EHOWV�� FRQYH\RU� EHOWV��
ODWKHV� DQG� GULOO� SUHVVHV�� $OO� RI�
WKH� IDFWRU\�ZRUN�SURFHGXUHV�KDG�
EHHQ�ZULWWHQ�DURXQG�VKRUW-KDLUHG�
PDOHV�� DQG� QR� RQH� IRUHVDZ� WKH�
SUREOHP�RI�ORQJ�KDLU�LQ�D�IDFWRU\� 
 
 
1RUPDQ�5RFNZHOO¶V� 
5RVLH�WKH�5LYHWHU��� 

7R� KHOS� VROYH� WKH� SUREOHP�� WKH� SRVWHUV� VHWWOHG� RQ� D� YHUVLRQ� RI�
5RVLH�DV�GHSLFWHG�E\�DUWLVW�+DUROG�0LOOHU�ZLWK� WKH�E\OLQH��³:H�
FDQ�GR�LW´��7KLV�YHUVLRQ�ZDV�D�VOLPPHU��WULPPHU�5RVLH�ZLWK�KHU�
KDLU�WLHG�XS�LQ�D�VFDUI��7KDW�LV�WKH�5RVLH�WKDW�LV�ZLGHO\�GHSLFWHG�
WRGD\� RQ� WKH� UHWUR� SRVWHUV�� ,Q� DGGLWLRQ�� IDFWRULHV� XUJHG� WKH� IH�
PDOH�ZRUNHUV�WR�ZHDU�VKRUWHU�KDLU�VW\OHV��,QGHHG��9HURQLFD�/DNH�
UHFHLYHG�D�UHTXHVW�IURP�WKH�IHGHUDO�JRYHUQPHQW�DVNLQJ�WKDW�VKH�
FXW� KHU� KDLU� IRU� WKH�:DU� HIIRUW�� DQG� VKH� FRPSOLHG��7KH� IDFWRU\�
DFFLGHQWV� GZLQGOHG�� EXW� VR� GLG�0LVV� /DNH¶V� VFUHHQ� SRSXODULW\��
6KH� VWLOO�PDQDJHG�D�EXV\�DFWLQJ�FDUHHU� LQWR� WKH�PLG-����V�DQG�
VRPH�RFFDVLRQDO� UROOV� XS� WR�KHU� XQWLPHO\�GHDWK� LQ������ DW� DJH�
��������:RPHQ�ZRUNHUV�ZHUH�HVVHQWLDO�WR�WKH�86�::,,�ZDU�HI�
IRUW��DQG�DIWHU�WKH�ZDU�PDQ\�ZRPHQ�FRQWLQXHG�WR�ILQG�ZRUN�FD�
UHHUV�LQ�IDFWRULHV��7KDW�JHQHUDWLRQ��WKDW�JUHZ�XS�GXULQJ�WKH�*UHDW�
'HSUHVVLRQ�DQG�ZRQ�::,,��ZDV�WUXO\�WKH�*UHDW�*HQHUDWLRQ�� 
 
6HH�\RX�RQ�WKH�URDG���������������� 
 

 
 
 
 
9HURQLFD�/DNH�ZLWK 
SHHN-D-ERR�KDLU� 

 

 
9HURQLFD�/DNH�ZLWK�QHZ��

VKRUWHU�KDLU�VW\OH� 
 

 
 
 

+DUROG�0LOOHU¶V�5RVLH 
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&RQWLQXHG�IURP�ODVW�PRQWK� 
 
)ULGD\� PRUQLQJ-��� GHJUHHV� DQG� VWLOO� RYHUFDVW�� :H�
DUH�RQ�RXU�ZD\�WR�WKH�+LVWRULF�:HVWYLOOH�/LYLQJ�+LV�
WRU\� 0XVHXP� LQ� &ROXPEXV�� *$�� 7KH� SURSHUW\� KDV�
JDWKHUHG�KLVWRULF�KRPHV�DQG�EXLOGLQJV�IURP�WKH�DUHD�
LQ�RUGHU�WR�SRUWUD\�D�YLHZ�RI�WKH�OLIH�DQG�WLPHV�RI�WKLV�
DUHD��DORQJ�ZLWK�WKH�WRROV�RI�SK\VLFLDQV��FREEOHUV�DQG�
FUDIWVPDQ�RI� WKH� UHJLRQ��'HPRQVWUDWLRQV�RQ�TXLOWLQJ�
DQG� KRZ� WKH� VWULSV� RI� FRWWRQ� EDWWLQJ� ZHUH� FRPEHG�
DQG�SODFHG�EHWZHHQ�WKH� OD\HUV�RI�IDEULF�EHIRUH�VHZ�
LQJ�� WKHQ� OD\HUHG� WRJHWKHU� RQ� WKH� IUDPH�� &KXUFKHV��
VFKRRO�KRXVHV��D�FRWWRQ�JLQ�DQG�D�W\SLFDOO\�IXUQLVKHG�
KRPH� RI� D� SURVSHURXV� FLWL]HQ��ZHUH� RSHQHG� WR� WRXU��
ZLWK� D�GRFHQW� LQ�SHULRG� FRVWXPH�DW� HDFK�EXLOGLQJ�� ,�
QHYHU� WLUH� RI� VHHLQJ�ZKDW�PDGH� XS� D� FRPPXQLW\� RI�
WKH�PLG�WR�ODWH�����¶V�DQG�KRZ�LW�KDV�EHHQ�SUHVHUYHG�
VR� VWXGHQWV� DQG� RWKHUV� OLNH�PH�� FDQ� FRQWLQXH� WR� DS�
SUHFLDWH� RXU� KHULWDJH� WRGD\��1H[W� VWRS�ZDV� WKH� )RUW�
&ROXPEXV�1DWLRQDO�&LYLO�:DU�1DYDO�0XVHXP��ZKHUH�
ZH�HQMR\HG�RXU�OXQFK�� �:KDW�D�PXVHXP�WKLV�ZDV�WR�
VHH��:H�VDZ�&LYLO�:DU�)LJKWLQJ�VKLSV�WKDW�KDG�EHHQ�
VXEPHUJHG�DW�WKH�ERWWRP�RI�WKH�&KDWWDKRRFKHH�5LYHU�
VLQFH� ������ 7KH� -DFNVRQ�� DQ� LURQ� FODG� YHVVHO� ZDV�
UDLVHG�LQ�WZR�VHFWLRQV��WKH����-IRRW�VWHUQ�ZDV�LQ������
DQG� WKH� ��-IRRW� ERZ� VHFWLRQ� LQ� ������ 6WRU\� ERDUGV�
DORQJ� WKH� ZDOOV� GHSLFWHG� WKH� EDWWOHV� WKDW� WRRN� SODFH�
DQG�WKH�ILJKWLQJ�QDYDO�YHVVHOV�RI�WKH�WLPH��DORQJ�ZLWK�
WKRVH� ZKR� FRPPDQGHG� WKHP�� $JDLQ�� D� QRW� WR� EH�
PLVVHG�UHSUHVHQWDWLRQ�RI�1DYDO�KLVWRU\��0RUH�WKDQ�D�
RQH�WDQN�WULS��EXW�QRW�DOO�WKDW�IDU�IURP�KRPH� 

 
 
 
 
 
 
 
 
 

 
 
 
&LYLO�:DU�YHVVHOV�UDLVHG�IURP�
WKH�&KDWWDKRRFKHH�5LYHU� 

 
 
 

6DWXUGD\�PRUQLQJ�ZDV� WKH�EHJLQQLQJ�RI�2XU�3RNHU�
5XQ��SLFNLQJ�XS�D�WRNHQ�DW�WKH�VWDUW�OLQH�DQG�DJDLQ�DW�
WKH�:LOG�$QLPDO�6DIDUL��$�VXQQ\�GD\�ZLWK�FKLOGUHQ�
RQ�WKH�WRXU�GUHVVHG�XS�LQ�WKHLU�+DOORZHHQ�&RVWXPHV��
WULFN�RU� WUHDWLQJ� DORQJ� WKH�ZD\��$V�ZH�ERDUGHG�RXU�
6DIDUL�EXV��ZH�ZHUH�JLYHQ�VRXYHQLU�FXSV�RI�NLEEOH�WR�
IHHG� WKH� DQLPDOV� URDPLQJ� WKH� SURSHUW\� RU� SRNLQJ�
WKHLU�KHDGV�WKURXJK�WKH�ZLQGRZV�RI�WKH�EXV��:H�VDZ�
]HEUDV�� JLUDIIHV�� RVWULFK�� UDP�� UHLQGHHU�� EXIIDOR� DQG�
ORQJ�KRUQHG�VWHHUV��DV�ZH�WUDYHOHG�DORQJ�WKH�SURSHUW\�
ZKLOH�WKH�EXV�GULYHU�ILOOHG�XV�LQ�RQ�ZKDW�DQLPDOV�ZH�
ZHUH� VHHLQJ��4XLWH� WKH�PHQDJHULH� RI�ZLOG� OLIH�� SOXV�
ZH�SLFNHG�XS�DQRWKHU�SRNHU�FKLS���%DFN�LQ�RXU�WUXFN��
ZH� KHDGHG� IRU� D� WRXU� RI� &DOODZD\� *DUGHQV�� WKH�
&KDSHO�� WKH� 9LUJLQLD� +DQG� &DOODZD\� $UW� 0XVHXP�
DQG� DQ� H[KLELW� RQ� WKH�3ROOLQDWRUV��ZKHUH� HQRUPRXV��
JUHHQ�� PHWDO� JUDVVKRSSHUV� DQG� \HOORZ� DQG� EODFN�
EXPEOH�EHHV�VWRRG�JXDUG�RXWVLGH�WKH�H[KLELW��,QVLGH��
WKHUH� ZHUH� PRUH� FKLOGUHQ� LQ� +DOORZHHQ� FRVWXPHV�
OHDUQLQJ�DERXW�EXJV�DW�WKH�VWDWLRQV�VHW�XS�ZLWKLQ�WKH�
PXVHXP��6RPHWKLQJ� ,�GLG�QRW� UHDOL]H��ZDV� WKDW�9LU�
JLQLD�+DQG�&DOODZD\�DQG�KHU�KXVEDQG�&DVRQ��VDYHG�
WKH� 3OXPOHDI� $]DOHD�´5KRGRGHQGURQ� SUXQLIROLXP´��
WKH� IORUDO�HPEOHP�RI� WKH�*DUGHQV��7KLV�QDWLYH�SODQW�
ZDV�VDYHG�IURP�QHDU�H[WLQFWLRQ�E\�WKH�*DUGHQV¶�FR-
IRXQGHUV��$ORQJ�WKH�ZDOOV�ZHUH�ERWDQLFDO�SULQWV�ZLWK�
ELUGV�� RU� DUWZRUN� RI� ELUGV� LQ� IOLJKW� WKURXJKRXW� WKH�
PXVHXP�� 6RPH� SULQWV� KDG� HYHQ� EHHQ� FUHDWHG� DV�
&KULVWPDV�FDUGV�RYHU�WKH�\HDUV���1H[W��ZH�YLVLWHG�WKH�
-�/��+DQG�*D]HER�DQG�%XWWHUIO\�+RXVH��EHIRUH�KHDG�
LQJ� EDFN� WR� WKH� KRWHO� IRU� WKH� FORVLQJ� EDQTXHW� DQG�
3RNHU�5XQ�'UDZLQJ��:H�FRXOGQ¶W� SDUWLFLSDWH� LQ� WKH�
6RFLDO� 6HFXULW\� 5XQ� 7LPH� &DUGV� HYHQW�� VLQFH� ZH�
ZHUH� LQ�0RGHUQ� ,URQ��EXW�QRW�E\�FKRLFH��2XU�SRNHU�
KDQG�GLG�QRW�SD\�RII� HLWKHU�� EXW� WKH� WRXU�ZDV� JUHDW��
VFHQLF�DQG�PHPRUDEOH� 
 
6XQGD\�PRUQLQJ�WKHUH�ZDV�D� IDUHZHOO�EUHDNIDVW� IRU�
WKH� ILQDO� D\� RI� WKH� WRXU�� VD\LQJ� RXU� JRRGE\HV� WR�
IULHQGV��XQWLO�WKH�QH[W�WRXU��1H[W�VWRS�ZDV�KRPH�DQG�
WR�ZRUN�RQ�WKH������7XGRU�� 
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6XEPLWWHG�E\���)RUG�(DVWRQ 
 

:K\�GR�WKHVH�2FHDQV¶�ZDWHUV�QRW�PL[" 

%HFDXVH� WKHUH� LV� D� KXJH� GLIIHUHQFH� LQ� VDOLQLW\�
EHWZHHQ� WKH� FOHDU� ZDWHU� RI� WKH� 3DFLILF� 2FHDQ�
WKDW� FRPHV� IURP�PHOWLQJ� JODFLHUV�� LV� FRRO� DQG�
ORZ� LQ� VDOW��ZKLOH� WKH�ZDWHU� IURP� WKH�$WODQWLF�
2FHDQ�KDV�D�KLJK�VDOW�FRQFHQWUDWLRQ�IURP�PDQ\�
ULYHUV� DORQJ� 6RXWK� $PHULFD�� � 7KHUHIRUH�� WKH�
WZR� RFHDQV� KDYH� GLIIHUHQW� GHQVLWLHV�� ZKLFK�
PDNHV� WKH� ZDWHUV� DOPRVW� LPSRVVLEOH� WR� PL[��
$OVR�� LW� VKRXOG� EH� QRWHG� WKDW� GXULQJ� VWRUP\�
FRQGLWLRQV�� PRVWO\� LQ� ZLQWHU� �VXPPHU� LQ� WKH�
QRUWKHUQ�DWPRVSKHUH��WKHUH�FDQ�EH�DV�PXFK�DV�D�
��IRRW�GLIIHUHQFH�EHWZHHQ�WKH�WZR�RFHDQV� 

7KHVH�SKRWRV�DUH�WDNHQ�IURP�D�UHPDUNDEOH�YLG�
HR� IURP� D� FUXLVH� VKLS� RI� ZKHUH� WKH� $WODQWLF�
2FHDQ� DQG� 3DFLILF�2FHDQ�PHHW�� 7KH� 6WUDLJKWV�
RI�-XDQ�GHO�)XHJR��DW�WKH�WLS�RI�6RXWK�$PHULFD��
�6RXWK� RI� $UJHQWLQD� DQG� &KLOH�� LV� ZKHUH� WKH�
$WODQWLF�2FHDQ� DQG� 3DFLILF�2FHDQ�PHHW�ZLWK�
RXW�PL[LQJ���1RZ�WKH�TXHVWLRQ�LV�ZKLFK�RFHDQ�
LV�ZKLFK"� � ,Q� WKH� WRS�SKRWR�� \RX¶OO� VHH� D� ODQG�
PDVV� LQ� WKH�GLVWDQFH�� WKDW¶V�6RXWK�$PHULFD� VR�
WKH�FUXLVH�VKLS�ZDV�KHDGLQJ�IURP�:HVW�WR�(DVW���
7KH�3DFLILF�LV�%OXH��DQG�WKH�$WODQWLF�LV�PXGG\�
JUHHQ���KWWSV���\RXWX�EH�O�OX�PQS%�� 

:H�IRXQG�D��OE��EODFN�&KLKXDKXD�RQ�6DWXUGD\��MXVW�ZDONLQJ�
LQ�D�QHLJKERUKRRG�DOO�DORQH� �:H�DUH�NHHSLQJ�KHU��WU\LQJ�WR�
ILQG�KHU� IDPLO\��%XW� WR�QR�DYDLO� WKXV� IDU� � ,�ZLOO� NHHS�KHU�D�
IHZ� PRUH� GD\V�� WKHQ� ZLOO� WDNH� KHU� WR� VKHOWHU� � 6KH¶V� D�
VZHHW��KDSS\��ORYLQJ�OLWWOH�JLUO� �6KH�KDV�127�EHHQ�FKLSSHG��
DV�SHU�YHW� �6KH¶V�HVWLPDWHG� WR�EH��-��\UV��ROG� �7KLV� LV�D�
ZHOO� WUDLQHG�� YHU\� SDPSHUHG� OLWWOH� JLUO� � 7KLV� LV� 127� \RXU�
W\SLFDO� &KLKXDKXD«VKH� GRHVQ¶W� ELWH�� QLS� RU� EDUN��� � 3OD\V�
ZLWK� RXU� GRJV�� ORYHV� NLGV�� LV� KRXVH� EURNHQ�� NQRZV� FRP�
PDQGV�� EXW�� LV� YHUUUUUU\� QHHG\� � %\� WKDW� ,�PHDQ«ODS� GRJ��
IROORZV�XV�HYHU\ZKHUH«HYHU\ZKHUH��� �6KH�ZRXOG�PDNH�D�
ZRQGHUIXO�FRPSDQLRQ� �,I�DQ\RQH�LQ�RXU�JURXS�ZRXOG�OLNH�WR�
KDYH�D�VZHHW-QDWXUHG� OLWWOH�SHW«�WKLV� LV�\RXU�JLUO��� �3OHDVH�
FRQWDFW� PH� EHIRUH� :HGQHVGD\�� �FDQ� \RX� ZDLW� D� /,77/(�
ORQJHU��6KHUU\��VLQFH� WKH�QHZVOHWWHU�KDV� MXVW�FRPH�RXW""�,�
ZLOO�KDYH� WR� WXUQ�KHU�RYHU���LI�ZH�GLGQ¶W�KDYH���GRJV�DQG�D�
SDUURW��,¶G�NHHS�KHU� �6KH¶V�WKH�IXOO�SDFNDJH��� �3�6� �ORYHV��,�
PHDQ«/29(6«WR� HDW�� IRRG-DKROLF�� WKDW� PXVW� EH� ZK\�
VKH¶V�D�ELW�FKXQN\��,¶P�GRLQJ�P\�EHVW�WR�JHW�WKDW�XQGHU�FRQ�
WURO� � 6KHUU\� &UDEWUHH� � ���-���-����«RU�
HPDLO� &JUDQWK�#WDPSDED\�UU�FRP��� �7KDQNV�DOO���� 



   

 

 
 
 
-81(���UG��,FH�&UHDP�7RXU 
 ��WK� � 3LQ-0$5� JHW� WRJHWKHU� DW� 4XDNHU�
 6WHDN�DQG�/XEH 
 ��WK��3LQ-0$5�%UHDNIDVW 
 ��WK��$UGHQ�&RXUW�9LVLW 
 ��WK��&ODVVLH�/DVVLHV�/XQFKHRQ 
 
-8/<��VW� � �3LQ-0$5�0HHWLQJ�DW�+HULWDJH�9LOODJH�
 #������30�LQ�WKH�3LQHOODV�5RRP��� 
 7(17$7,9( 
 
$8*867� �WK� 3LQ-0$5� 0HHWLQJ� DW� +HULWDJH� 9LO�
ODJH� #������30�LQ�WKH�3LQHOODV�5RRP��� 
 7(17$7,9( 
 
1RWH������$FWLYLWLHV�LQ�%2/'�SULQW�DUH�3LQ-0$5��VSRQVRUHG� 
 DFWLYLWLHV� 
�������� &ODVVLH�/DVVLH�HYHQWV�DUH�LQ�SXUSOH���RSHQ�WR�DOO� 
 3LQ-0$5�ODGLHV���,QIRUPDWLRQ�RQ�SDJH��� 
 +HULWDJH�9LOODJH�HYHQWV�DUH�LQ�EOXH� 
 3LQ-0$5�EUHDNIDVW�LQIRUPDWLRQ�LV�RQ�WKH�IURQW�SDJH� 
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&URVOLQ����-���-�����RU�UFURVOLQ��#JPDLO�FRP� 
 
)5((����,�KDYH�D�0RGHO�$�7XGRU�UHDU�VHDW�IUHH�WR�DQ\RQH�
ZKR�ZDQWV�LW� �,W
V�LQ�SUHWW\�GHFHQW�VKDSH�RWKHU�WKDQ�WKH�
VHDW�FRYHU�LV�QRW�WKH�SUHWWLHVW��,
P�DOVR�ORRNLQJ�IRU�7XGRU�
IURQW�VHDW�XSKROVWHU\�LI�\RX�KDSSHQ�WR�KDYH�VRPH��(PDLO�
-LP�(E\�IRU�SKRWRV�RU�ORFDWLRQ� MLPHE\#KRWPDLO�FRP 
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&DOHQGDU�RI�(YHQWV���:KDW¶V�+DSSHQLQJ 
,I� \RX� NQRZ�ZKDW¶V� KDSSHQLQJ�� WKLV� LV� WKH� SODFH� WR� VKDUH� LW�� �:H�
PXVW�DOO�KHOS�WR�NHHS�WKLV�OLVW�XS�WR�GDWH���:ULWH�LW�GRZQ�DQG�VHQG�WR�
6KHUUL�5REHUVRQ��(GLWRU���PRP�SOXV�#\PDLO�FRP 
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V�KXVEDQG�LV�ORRNLQJ�
IRU�D�����-�����)RUG�*DOD[\�VWDQGDUG�WUDQVPLVVLRQ��KDUG�
WRS�ZLWK��EXFNHW�VHDWV��WKDW�ZRXOG�EH�D�GUHDP�FRPH�WUXH��
0LNH�GRHVQ
W�ZDQW�WR�KDYH�WR�GR�D�WRQ�RI�ZRUN�RQ�LW��DQG�
KH�GRHVQ
W�ZDQW�D�KRXVH�PRUWJDJH�WR�EX\�LW�HLWKHU�� 
:LOEXU�DQG�$QLWD 'RXJODV����-���-�����RU����� 
 
)25�6$/(��������$867,1�+($/<����� 
'RQ�5XVQDN����-���-�����RU�EDQMRGDGG\#KRWPDLO�FRP 
)25�6$/(��������02'(/�$�52$'67(5��JRRG�
UXQQLQJ�FRQGLWLRQ�MXVW�VSHQW�����������YHU\�VROLG�QR�UXVW���
EXW�QHHGV�UHVWRUDWLRQ�RU�GULYH�DV�LV����������������-DFN�
&RUQHO\������������������� 
)25�6$/(����� ����� &+(952/(7� (/� &$0,12���
&DU�KDV�UHFHQW�����VWRFN�FUDWH�PRWRU�ZLWK���.�RQ�LW��DXWR�
WUDQV��3�6��3�%��$&�ZKLFK�FRROV�EXW�QHHGV�WR�EH�FRQYHUWHG�
WR�5-���$��D� ILEHUJODVV� WRQQHDX�FRYHU�RQ� WKH�EHG��DQG�D�
VWXQQLQJ� ILQLVK� UHSDLQWHG� WR� VWRFN� FRORUV�� � +DV� IDFWRU\�
VSRUW�ZKHHOV� DQG� GXDO� H[KDXVW�� � 6DP� LV� DVNLQJ� ����������
&DOO�6DP�3UHQWLFH�DW����-���-����� 

 
 
 
 
 
 
 
 

)25�6$/(�� � � � ����������� ),5(6721(�7,5(6��JUHDW�
WUHDG�� EXW� ZKLWHZDOO� FKHFNHG�� JRRG� IRU� VSDUH� RU� VWRUDJH�
���� �������DQG� ��+,'(6� IURP�%LOO�+LUVFK�PDURRQ�� SDLG�
������ �IW � VHOO� IRU� ������� IW� QHZ� LQ� ER[�� � -DFN�
&RUQHO\  ��������������� 
)25� 6$/(�� � � � � ����-��� &203/(7(� )5217� (1'�
$1'�5($5�(1'� IRU� VDOH� DVNLQJ���������� �7:2������
&+(9<� +($'6�� H[FHOOHQW� FRQGLWLRQ� �� EX\� ERWK� IRU�
����������&RQWDFW�-DFN�$GDLU�DW������-���-����� 
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