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7KH�QHZ�PHPEHUVKLS�\HDU�EHJLQV��-XQH��VW��
7KH� DQQXDO� GXHV� DUH� ������� DQG� DUH� GXH�
-XQH� �VW�� � ��RSV�� IRUJRW� WR� SXW� WKLV� LQ� ODVW�
PRQWK���0DNH�\RXU� FKHFNV�SD\DEOH� WR�3LQ-
0DU�� DQG�PDLO� WR� *DUHWK� (LFK�� DW� ���� ��VW�
$YH�1(��6W��3HWHUVEXUJ���������3OHDVH��FDOO��
DW����-���-�����LI�\RX�KDYH�DQ\�TXHVWLRQV��
,I�GXHV�DUH�QRW�SDLG�E\�6HSW���VW��ZH�ZLOO�UH�
PRYH� \RXU� QDPH� IURP� WKH�PHPEHUVKLS� OLVW�
DQG� GLVFRQWLQXH� VHQGLQJ� WKH� QHZVOHWWHUV���
1HZ�PHPEHUV��ZKR� MRLQHG� DIWHU� WKH� �VW� RI�
-DQ�������DUH�SDLG�WKUX�-XQH��VW�RI�QH[W�\HDU��
3OHDVH�DOVR�OHW�XV��NQRZ�LI�\RX�KDYH�DQ\�XS�
GDWHV� WR� \RXU�PHPEHUVKLS� LQIRUPDWLRQ� OLNH�
SKRQH� QXPEHUV�� KRPH� DGGUHVV�� H-PDLO��
ELUWKGD\��HWF� 
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$V� WKH� VXPPHU� LV� ZLQGLQJ� GRZQ� DQG� SHRSOH� DUH�
UHWXUQLQJ� IURP� YDFDWLRQV�� LW
V� WLPH� WR� UHFRQQHFW�
ZLWK�RXU�&ODVVLH�/DVVLH�IULHQGV���2XU�QH[W�&ODVVLH�
/DVVLH�/XQFKHRQ�ZLOO�EH�$XJXVW����DQG�ZH�ZLOO�EH�
WUDYHOLQJ�WR�7DPSD�WR�6HDVRQV����ZKLFK�LV�QHZ�WR�
WKH�&ODVVLH�/DVVLHV� 
 
:+$7��&ODVVLH�/DVVLH�/XQFKHRQ 
:KHUH� � 6HDVRQV� ��� �IUHH-VWDQGLQJ� EXLOGLQJ� DW�
:HVWVKRUH�3OD]D� 
 � � � �����1�:HVWVKRUH�%/9'�7DPSD��)/   
5693� � $QQH� )DUOH\-� SKRQH�� ���-���-����� RU�
HPDLO� DIDUOH\#WDPSDED\�UU�FRP 
 
)XWXUH�HYHQWV� 
6DYH�WKH�GDWH�IRU�RXU�DQQXDO�FRRNLH�H[FKDQJH�DQG�
&KULVWPDV� SDUW\---'HFHPEHU� ���� ������ 'HWDLOV�
7%$ 
,Q�-DQXDU\�ZH�ZLOO�FHOHEUDWH�$QQH�)DUOH\
V�UHWLUH�
PHQW� DW� RXU� IDYRULWH� WHD� URRP�� 6ZHHW� 7HD� &HOH�
EUDWLRQV��'HWDLOV�7%$ 
 
$OO� 3LQ-0DU� ODGLHV� DUH� LQYLWHG� WR� SDUWLFLSDWH� LQ�
WKHVH�HYHQWV� �3OHDVH�MRLQ�XV� 
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3OHDVH�SULQW�WKLV�RXW��ILOO�LW�LQ��DQG�EULQJ�LW�WR�WKH�PHHWLQJ�DORQJ�
ZLWK� FDVK� RU� FKHFN�� RU�PDLO� D� FKHFN� WR� 3LQ-0$5��&�2�*LQQ\�
/\NH������1RUWKPRRU�$YH���6W��3HWHUVEXUJ��)/��������� 
:H� KDYH� W-VKLUWV� DQG� KDWV� LQ� VWRFN�� � 2WKHU� LWHPV� DUH� RUGHUHG�
TXDUWHUO\�WR�WDNH�DGYDQWDJH�RI�YROXPH�SULFLQJ� 
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;;;/��IRU�ODGLHV��,WHP�1R��/������ 
�3ULFH�LV��������HDFK� 
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3ULFH�LV��������HDFK� 
7-6KLUWV-)XOO�FRORU�SURFHVV�GLJLWDO�SULQW�JUD\�
�,WHP�1R����0�� 
7-6KLUW�VL]HV�DUH�6��0��/��;/��;;/��;;;/�  
3ULFHV�LV��������HDFK� 
1(:�,7(0�  
+DQHV�9-1HFN�7-6KLUW�IRU�/DGLHV 
1DY\�%OXH�ZLWK�/LJKW�%OXH�/RJR�RU�/LJKW�%OXH�
ZLWK�1DY\�%OXH�/RJR 
6L]HV�DUH�6��0��/��;/��;;/ �,WHP�1R���62�9�� 
3ULFH�LV��������HDFK� 
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*LOGDQ�9-1HFN�7-6KLUW�IRU�ODGLHV 
$YDLODEOH�RQO\�LQ�1DY\�%OXH�ZLWK�/LJKW�%OXH�/RJR 
6L]H�;;;/��,WHP�1R���*���9/�� 
3ULFH�LV��������HDFK� 
+DWV 
2QH�VL]H�ILWV�DOO��,WHP�1R���%;����� 
3ULFH�LV��������HDFK� 
%DQQHUV 
3ULFH�LV��������HDFK� 
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)$6&,1$7,1*�)$&76�$1'�3+2726�$%287�
7+(�8�6�� 

7KH�RQH-ZRPDQ�WRZQ�RI�0RQRZL��1HEUDVND�LV�WKH�RQ�
O\�RIILFLDOO\�LQFRUSRUDWHG�PXQLFLSDOLW\�ZLWK�D�SRSXOD�
WLRQ�RI����7KH�VROH����-\HDU-ROG�UHVLGHQW�LV�WKH�FLW\
V�

PD\RU��OLEUDULDQ��DQG�EDUWHQGHU� 

7KH�HQWLUH�WRZQ�RI�:KLWWLHU��$ODVND�OLYHV�XQGHU�RQH�
URRI� 

7KH�WRZQ�RI�&HQWUDOLD��3HQQV\OYDQLD�KDV�EHHQ�RQ�ILUH�
IRU����\HDUV� 
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5RQ�	�6KHUUL�5REHUVRQ�DUH�RQ�WKHLU�ILUVW�ORQJ�YDFD�
WLRQ� VLQFH�5RQ� UHWLUHG�� 2Q� WKH� DJHQGD�� � D� ZHHN� LQ�
0LGGOHWRZQ�� 2KLR� IRU� D� 3DFHPDNHU� +RW� 5RG� &OXE�
5HXQLRQ�� D�ZHHN� LQ�'HWURLW� WR� YLVLW�6KHUUL¶V� IDPLO\�
DQG�D�ZHHN� LQ�1RUIRON��9$� WR�YLVLW�ZLWK�1DY\� VRQ��
-HUHP\�DQG�KLV�IDPLO\��+RSHIXOO\��WKH\�ZLOO�EH�WKHUH�
IRU�-HUHP\¶V�UH-HQOLVWPHQW�FHUHPRQ\� 
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3OHDVH�OHW�WKH�HGLWRU�
NQRZ�LI�VKH�KDV�

PLVVHG�\RXU�%LUWKGD\� 

 5$0%/,1*6�2)�$1�2/'�0,1' 
5HFHLYHG�WKLV�LQ�D�HPDLO�IURP�D�IULHQG� 

(GLWRU 
 
,�IRXQG�WKLV�WLPHO\��EHFDXVH�WRGD\�,�ZDV�LQ�D�
VWRUH�WKDW�VHOOV�VXQJODVVHV��DQG�RQO\�VXQJODVV�
HV� �  $� \RXQJ� ODG\� ZDONV� RYHU� WR� PH� DQG�
DVNV���:KDW�EULQJV�\RX�LQ� WRGD\"� � ,� ORRNHG�
DW� KHU�� DQG� VDLG�� �,
P� LQWHUHVWHG� LQ� EX\LQJ� D�
UHIULJHUDWRU�´ �6KH�GLGQ
W�TXLWH�NQRZ�KRZ� WR�
UHVSRQG� 
,�GHFLGHG�WKDW�ROG�DJH�LV�ZKHQ�\RX�VWLOO���KDYH�
VRPHWKLQJ� RQ� WKH� EDOO�� EXW� \RX� DUH� MXVW� WRR�
WLUHG� WR� ERXQFH� LW� 
(PSOR\PHQW� DSSOLFDWLRQ� EODQNV� DOZD\V� DVN�
ZKR� LV� WR� EH� FDOOHG� LQ� FDVH� RI� DQ� HPHUJHQ�
F\� �  ,� WKLQN� \RX� VKRXOG� ZULWH�� µ$Q� DPEX�
ODQFH��
� 
7KH� HDVLHVW� ZD\� WR� ILQG� VRPHWKLQJ� ORVW�
DURXQG� WKH� KRXVH� LV� WR� EX\� D� UHSODFHPHQW� 
'LG� \RX� HYHU� QRWLFH�� 7KH�5RPDQ�1XPHUDOV�
IRU� IRUW\� ����� DUH� ;/�� 
7KH�VROH�SXUSRVH�RI�D�FKLOG
V�PLGGOH�QDPH�LV�
VR� KH� FDQ� WHOO� ZKHQ� KH
V� UHDOO\� LQ� WURXEOH�� 
'LG� \RX� HYHU� QRWLFH�� :KHQ� \RX� SXW� WKH� ��
ZRUGV� 
� 7KH
 �  DQG� 
� ,56� 
� WRJHWKHU� LW�
VSHOOV �  
7KHLUV���
 
$JLQJ�� (YHQWXDOO\� \RX� ZLOO� UHDFK� D� SRLQW�
ZKHQ�\RX�VWRS�O\LQJ�DERXW�\RXU�DJH�DQG�VWDUW�
EUDJJLQJ� DERXW� LW� 
6RPH� SHRSOH� WU\� WR� WXUQ� EDFN� WKHLU� RGRPH�
WHUV���1RW�PH��,�ZDQW�SHRSOH�WR�NQRZ�
ZK\
�,�
ORRN� WKLV�ZD\�� ,
YH� WUDYHOHG� D� ORQJ�ZD\� DQG�
VRPH� RI� WKH� URDGV� ZHUHQ
W� SDYHG� 
<RX� NQRZ� \RX� DUH� JHWWLQJ� ROG�ZKHQ� HYHU\�
WKLQJ� HLWKHU� GULHV� XS� RU� OHDNV� 
$K� �%HLQJ�\RXQJ�LV�EHDXWLIXO��EXW�EHLQJ�ROG�
LV� FRPIRUWDEOH� 
/RUG��NHHS�\RXU�DUP�DURXQG�P\�VKRXOGHU�DQG�
\RXU� KDQG� RYHU� P\� PRXWK� 
0D\�\RX�DOZD\V�KDYH�/RYH�WR�6KDUH��&DVK�WR�
6SDUH��$QG�)ULHQGV�ZKR�&DUH� 
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Restoration Services 

�������������Tampa, FL  www.OldWheel.com  
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����-�����$OO�0DNHV��0RGHOV��(UDV 
6PDOO�UHSDLUV�WR�PDMRU�UHVWRUDWLRQV 
([SHUW�0HFKDQLFDO��%RG\�DQG�'HWDLOLQJ� 
*HW�UHDG\�IRU�7RXULQJ��6KRZLQJ�DQG�RU�6HOOLQJ 
2ZQHUV�RI�DZDUG�ZLQQLQJ�FODVVLFV�IRU�����\HDUV 
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7KH�&DUV 
$PHULFD�/RVW  
%\�+ROOLV�5XOH 
 

 

7KH�/RHZ\�&RQQHFWLRQ 
 
8QWLO� WKH� HDUO\� 7KLUWLHV�� HPSKDVLV� KDG� QHFHVVDULO\� EHHQ�
RQ�HQJLQHHULQJ�IRU�DOO�DXWR-PDNHUV���+RZHYHU��E\�WKH�HDU�
O\� WR�PLG-WKLUWLHV��DOO�FDUV�ZHUH�PHFKDQLFDOO\�UHOLDEOH���7R�
FRPSHWH��WKH�PDQXIDFWXUHUV�QHHGHG�WR�WXUQ�WKHLU�DWWHQWLRQ�
WR�VW\OLQJ�� �6WXGHEDNHU�ZDV�REYLRXVO\�DZDUH�RI� WKLV��SHU�
KDSV�PRUH�WKDQ�VRPH�RI�LWV�FRPSHWLWRUV���2QH�RQO\�KDV�WR�
YLHZ�D�3LHUFH�6LOYHU-$UURZ��KDQG�EXLOW�DW� WKH�6WXGHEDNHU�
IDFLOLWLHV���RU�D������RU������6WXGHEDNHU�/DQG�&UXLVHU�WR�
UHDOL]H� WKH� HPSKDVLV� 6WXGHEDNHU� SODFHG� RQ� VW\OLQJ�� %\�
WKH� PLG� WKLUWLHV�� WKH� FRPSDQ\� KDG� UHFRYHUHG� WKH� EDQN�
UXSWF\�� UHRUJDQL]HG�� DQG�KDG�ZRUNLQJ�FDSLWDO� IRU� VHULRXV�
QHZ�GHYHORSPHQW���5HDOL]LQJ�WKH\�GLGQ¶W�KDYH�HQRXJK�LQ-
KRXVH� H[SHULHQFH�� WKH\� EHJDQ� ORRNLQJ� IRU� D� VW\OLVW� LQ�
WRXFK� ZLWK� WKH� WLPHV�� � ,Q� ������ WKH\� IRXQG� WKDW� SHUVRQ��
5D\PRQG�/RHZ\�� �7KH�)UHQFK�ERUQ�/RHZ\�ZDV�DFWXDOO\�
DQ� LQGXVWULDO� GHVLJQHU�� EXW� KH� FRXOG� DSSO\� KLV� WDOHQWV� WR�
MXVW� DERXW�HYHU\WKLQJ� LPDJLQDEOH�� �7KH�SUHVV� UHIHUUHG� WR�
KLP� DV� 7KH� 0DQ�:KR� 6KDSHG� $PHULFD�� 7KH� )DWKHU� RI�
6WUHDPOLQLQJ�DQG�7KH�)DWKHU�RI�,QGXVWULDO�'HVLJQ��� 

6RPH� VD\� KH� VWDUWHG� KLV� FDUHHU� GHVLJQLQJ� OLQJHULH���
:KHWKHU� LW¶V� WUXH� PLJKW� EH� GLVSXWHG�� EXW� ZKHQ� KH� ILUVW�
FDPH�WR�$PHULFD��KLV�ILUVW�ZRUN�ZDV�DV�D�ZLQGRZ�GHVLJQ�
HU�IRU�GHSDUWPHQW�VWRUHV�VXFK�DV�0DF\¶V�DQG�6DNV��1H[W��
KH�ZDV�D� IDVKLRQ� LOOXVWUDWRU� IRU�9RJXH�DQG�+DUSHU¶V�%D�
]DDU���+H�HYHQ�VW\OHG�UHIULJHUDWRUV�IRU�6HDUV���6RPH�RI�KLV�
PRVW� LPSUHVVLYH� HDUO\� ZRUN� ZDV� ZLWK� WKH� 3HQQV\OYDQLD�
5DLOURDG�� GHVLJQLQJ� VWUHDPOLQHG� VKURXGV� IRU� WKHLU� VWHDP�
GULYHQ�SDVVHQJHU�ORFRPRWLYHV���/RHZ\�DOZD\V�PDLQWDLQHG� 

KLV�RZQ�VWXGLRV��ZRUNLQJ�IRU�6WXGHEDNHU�DV�D�FRQVXOWDQW���
+LV� ILUVW�GHVLJQ�ZRUN�EHJDQ�RQ� WKH������PRGHOV��EXW�E\�
������ WKH�EHDXWLIXO�� VWUHDPOLQHG�6WXGHEDNHUV�ZHUH�DOO�RI�
/RHZ\¶V�GHVLJQ��)URP�WKDW�SRLQW�IRUZDUG��DOO�6WXGHEDNHUV�
ZHUH�HLWKHU�FRPSOHWHO\�RU�SDUWLDOO\�VW\OHG�E\�/RHZ\�6WXGL�
RV�� � +LV� ODVW� SURMHFW� IRU� WKH� FRPSDQ\� ZDV� D� IRUW\-GD\�
FUDVK� SURMHFW� WKDW� ZH� NQRZ� WRGD\� DV� WKH� $YDQWL�� � 2IW-
WLPHV��LW�ZDV�VW\OLQJ�PRUH�WKDQ�HQJLQHHULQJ�WKDW�VROG�FDUV�
LQ� WKH� )RUWLHV� DQG� )LIWLHV�� � /RHZ\¶V� FULVS�� UDNLVK� DQG�
VWUHDPOLQHG�VW\OLQJ�ZDV� MXVW�ZKDW�6WXGHEDNHU�QHHGHG� LQ�
RUGHU� WR� VHOO� WKHLU� SURGXFW� DJDLQVW� WKH� VWLII� FRPSHWLWLRQ���
8QGRXEWHGO\�� LW� ZDV� /RHZ\¶V� ZRUN� WKDW� SXW� 6WXGHEDNHU�
EDFN� RQ� WKH� PDS� DQG� KHOSHG� WKHP� EHFRPH� $PHULFD¶V�
ODUJHVW�LQGHSHQGHQW�DXWR-PDNHU� 

 
 
 
 
 
 
 
 
 

 
1H[W�,VVXH��� 
7KH�0LJKW\�
&KDPSLRQ 

/RHZ\�'HVLJQHG������0RGHO� 

&RXUWHV\�:LNL 

5D\PRQG�/RHZ\�
VWDQGLQJ�RQ�WKH�IURQW�RI�
D�3HQQV\OYDQLD�5DLO�
URDG�VWUHDPOLQHG�ORFR�

PRWLYH�RI�KLV 
�GHVLJQ���,Q�WKH�EDFN�

JURXQG�LV�D�FRQYHQWLRQ�
DO� 

ORFRPRWLYH�RI�WKH�HUD� 

7KH�&RNH�ERWWOH�ZLWK�
ZKLFK�ZH�DUH�DOO�ID�
PLOLDU�LV�D�UH-GHVLJQ�
HIIRUW�E\�/RHZ\� 

����� 
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*HW�<RXU�.LFNV 
����������������������������������������������������� 
:KHQ�,�ZDV�D�NLG�JURZLQJ�XS�LQ�VRXWKHUQ�2KLR��RQH�
RI� P\� IDYRULWH� 79� VKRZV� ZDV� 5RXWH� ���� ,Q� WKLV�
ZHHNO\�VKRZ��WZR�\RXQJ�DQG�YLULOH�JX\V�QDPHG�7RG�
DQG�%X]��SOD\HG�E\�0DUWLQ�0LOQHU�DQG�*HRUJH�0D�
KDULV��URDPHG�IURP�WRZQ�WR�WRZQ�DORQJ�5RXWH����LQ�D�
&RUYHWWH� DQG� VRPHKRZ� KDG� D� UHDO� DGYHQWXUH� HYHU\�
HSLVRGH�� ,W� ZDV� QHYHU� H[SODLQHG� ZKHUH� WKH\� ZHUH�
KHDGHG� RU� ZK\� WKH\� GLGQ¶W� KDYH� UHJXODU� MREV�� EXW�
VRPHKRZ�WKH�HQWLUH�FRQFHSW�VHHPHG�WR�EH�YHU\�FRRO�
WR� WKLV� WHQ-\HDU-ROG� IDQ� RI� &RUYHWWHV� LQ� JHQHUDO��������
7KH�VKRZ�GHEXWHG�LQ�WKH�IDOO�RI�������DQG�LW�ZDV�D�KLW�
IURP� WKH� VWDUW�� 7KH� WZR� VWDUV� VRPHKRZ� JRW� D� QHZ�
&RUYHWWH� HYHU\� \HDU� �7KH� VKRZ� ZDV� VSRQVRUHG� E\�
&KHYUROHW���DQG�VRPH�HSLVRGHV�ZHUH�ILOPHG�LQ�SODFHV�
ZKHUH�5RXWH����GLGQ¶W�JR��OLNH�1HZ�(QJODQG���EXW�,�
GLGQ¶W�FDUH��7ZR�JX\V�URDPLQJ�WKH�86�LQ�D�&RUYHWWH�
VHHPHG�WR�PH�WR�EH�WKH�LG\OOLF�OLIH�������5RXWH����ZDV�
IDPRXV� IRU� EHLQJ� DPRQJ� WKH� ILUVW� 86� IHGHUDO� KLJK�
ZD\V��DIWHU�WKH�DGYHQW�RI�D�XQLYHUVDO�V\VWHP�IRU�URXWH�
LGHQWLILFDWLRQ�� ,Q� WKH� HDUO\� GD\V� RI� WKH� DXWRPRELOH��
URDGV� ZHUH� RIWHQ� XQ-QDPHG�� DQG� PDS� PDNHUV� OLNH�
5DQG� 0F1DOO\� ZRXOG� PDUN� URDGV� ZLWK� WKHLU� RZQ�
FRGLQJ� V\VWHP�� 1R� WZR� VXFK� FRGLQJ� V\VWHPV� ZHUH�
DOLNH�� 7KLV� OHG� WR� FRQIXVLRQ�� VR� WKH� IHGHUDO� JRYHUQ�
PHQW�EHJDQ�WKH�QXPEHULQJ�RI�URXWHV��,Q�������5RXWH�
���ZDV�SODQQHG�WR�OLQN�&KLFDJR�ZLWK�6DQWD�0RQLFD��
&DOLIRUQLD�� D� GLVWDQFH� RI� ����� PLOHV�� &RQVWUXFWLRQ�
EHJDQ� LQ� ����� WKURXJK� ERWK� URDG� EXLOGLQJ� DQG� WKH�
FRQQHFWLQJ� RI� H[LVWLQJ� URDGV�� ,W� ZDV� QRW� HQWLUHO\�
SDYHG�XQWLO������� � � � � � �5RXWH����VHUYHG�DV� WKH�PDLQ�
URXWH�IRU�WKH�0LGZHVW�IDUPHUV�ZKR�IOHG�WR�&DOLIRUQLD�
GXULQJ�WKH�IDPRXV�'XVW�%RZO�GURXJKW�RI� WKH�����V��
,W�EHFDPH�D�PDMRU�URXWH�IRU�YDFDWLRQHUV�DV�WKH�DXWR�
PRELOH�EHFDPH�WKH�WUDYHO�PRGH�RI�FKRLFH�IRU�$PHUL�
FD��0DQ\�QHZ�EXVLQHVVHV�EHJDQ�WR�SRS�XS�DORQJ�WKH�
ZD\��DV�PRWHOV��GULYH-LQ� UHVWDXUDQWV�DQG�VHUYLFH�VWD�
WLRQV�IORXULVKHG��'XULQJ�::,,��WKHUH�ZHUH�PDVV�PLO�
LWDU\�PRYHPHQWV� DORQJ�5RXWH� ���� DV� DLUFUDIW�PDQX�
IDFWXUH� JUHZ� LQ� 6RXWK�
HUQ� &DOLIRUQLD�� ,Q� �����
1DW�.LQJ�&ROH�UHFRUGHG�
KLV� KLW� VRQJ�� *HW� <RXU�
.LFNV� RQ� 5RXWH� ����
2YHU�WKH�\HDUV��WKH�URDG�
ZDV�EHLQJ�UHIHUUHG�WR�DV�
WKH�0RWKHU�5RDG��0DLQ�
6WUHHW� RI� $PHULFD� DQG�
WKH� :LOO� 5RJHUV� +LJK�
ZD\� 
 

,Q� ������ZKHQ� 3UHVLGHQW� (LVHQKRZHU� VLJQHG� WKH� ,Q�
WHUVWDWH� +LJKZD\� 6\VWHP� LQWR� ODZ�� LW� ZDV� D� GHDWK�
ZDUUDQW� IRU� PDQ\� ROG� URXWHV� OLNH� 5RXWH� ���� $V� WKH�
,QWHUVWDWH�+LJKZD\V�ZHUH�EXLOW��VHFWLRQV�RI�5RXWH����
EHJDQ�WR�GLH�DQG�VRPH�GLVDSSHDUHG�DOWRJHWKHU��)LQDO�
O\��LQ������WKH�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJK�
ZD\� DQG� 7UDQVSRUWDWLRQ� 2IILFLDOV� GHFRPPLVVLRQHG�
5RXWH����DV�D� IHGHUDO�KLJKZD\�� ,Q�RUGHU� WR�SUHVHUYH�
WKH�UHPDLQLQJ�VHFWLRQV�RI�WKH�IDPRXV�KLJKZD\��5RXWH�
���$VVRFLDWLRQV� VWDUWHG� LQ�$UL]RQD� ������� DQG�0LV�
VRXUL� �������� 6RRQ� RWKHU� VWDWHV� DORQJ� WKH� URXWH�
IRUPHG� VLPLODU� DVVRFLDWLRQV�� DQG�PXFK� RI� WKH� URXWH�
VXUYLYHV� WRGD\� DV� ³+LVWRULF� 5RXWH� ��´� RU� DV� VWDWH�
URDGV� GHVLJQDWHG� ZLWK� VLPLODU� QXPEHULQJ� �H�J��� ����
����� ������ 7KDQNV� WR� WKHVH� RUJDQL]DWLRQV�� PXFK� RI�
WKH� FHOHEUDWHG� URXWH� LV� VWLOO� DURXQG�� DQG� PDQ\� FDU�
FOXEV�DQG�PRWRUF\FOH�FOXEV�UXQ�QRVWDOJLF�WRXUV�DORQJ�
WKH�OHJHQGDU\�URXWH���:RXOGQ¶W�WKDW�EH�D�JUHDW�WRXU��WR�
ULGH�DORQJ�+LVWRULF�5RXWH����LQ�DQ�ROG�FDU"�,W�ZRXOG�
Q¶W�HYHQ�KDYH�WR�EH�D�&RUYHWWH�� 
 
6HH�\RX�RQ�WKH�URDG��SRVVLEO\�HYHQ�WKH�0RWKHU�5RDG� 

 

����� 

7KLV�IURP�%RE�
&URVOLQ���+H�VD\V�� 
 
³,¶P�WKLQNLQJ�D�
GHIHFWLYH�)OX[�
&DSDFLWRU�´ 
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ďǇ͗���ĞďƌĂ��ŝĐŚ 

 
&RQWLQXHG�IURP�ODVW�PRQWK� 
7XHVGD\�� $SULO� ��WK�� :H� GURYH� WKURXJK� JRUJHRXV�
FRXQWU\VLGH�� SDVW� IDUPV�� FRZV� DQG� IORZHULQJ� 2UQD�
PHQWDO�3HDUV�DQG�5HG�%XG�WUHHV�RQ�RXU�ZD\�WR�'DQ�
LHO�%RRQH�+RPH�	�*DUGHQV� LQ�'HILDQFH��0LVVRXUL���
+LV�KRPH�ZDV�D�EHDXWLIXO�VWRQH�VWUXFWXUH�EXLOW�E\�1D�
WKDQLHO� %RRQH�� 'DQLHO¶V� VRQ�� ZLWK� ZDOOV� WKDW� ZHUH�
DSSUR[LPDWHO\� ��� LQFKHV� WKLFN�� 7KH� ODQG�ZDV� JLYHQ�
WR�WKH�86�E\�6SDLQ�ZLWK�WKH�VWLSXODWLRQ�WKDW����DFUHV�
RI�ZRRGHG�ODQG�PXVW�EH�FOHDUHG�HDFK�\HDU�LQ�RUGHU�WR�
UHPDLQ� LQ� SRVVHVVLRQ� RI� WKH� SURSHUW\�� 7KDW� LQ� DGGL�
WLRQ�WR�UDLVLQJ����FKLOGUHQ�JURZLQJ�FURSV�DQG�VKRRW�
LQJ�EHDUV��'DQLHO�%RRQH�DQG�KLV�ZLIH�5HEHFFD�OLYHG�
ZLWK� WKHLU� VRQ�
DQG� KLV� IDPLO\�
IURP�����-������
$QG� WKHQ� IRU�
PXFK�RI�WKH�WLPH�
IURP� ODWH� �����
XQWLO� %RRQH¶V�
GHDWK�LQ�������$�
ULIOH� OD\� DFURVV�
WKH� EHG� LQ� WKH�
URRP� ZKHUH�
'DQLHO�%RRQH�KDG�GLHG��:DVKLQJWRQ��0LVVRXUL�LV�WKH�
FRUQFRE�SLSH�FDSLWDO�RI� WKH�ZRUOG�ZLWK� WKH�0LVVRXUL�
0HHUVFKDXP� IDFWRU\� ORFDWHG� RQ� WKH� ULYHU�� 7KLV� LV�
ZKHUH�WKH�0LVVRXUL�5LYHU�UHDFKHV�LWV�6RXWKHUQ�SRLQW��
7KHUH� ZHUH� VHWWOHUV� DW� WKLV� ORFDWLRQ� ZKHQ� /HZLV� 	�
&ODUN�VWDUWHG�WKHLU�9R\DJH�RI�'LVFRYHU\�LQ�������7KH 
&KXUFKLOO�0XVHXP� LV� LQ�)XOWRQ��0LVVRXUL��7KH� FHQ�
WUDO� HOHPHQW� RI� WKH� 1DWLRQDO� &KXUFKLOO� 0XVHXP�� LV�
WKH�&KXUFK�RI�6W��0DU\��$OGHUPDQEXU\��D���WK�FHQWX�
U\�FKXUFK�PRYHG�VWRQH�E\�VWRQH�WR�)XOWRQ��0LVVRXUL�
IURP�WKH�FLW\�RI�/RQGRQ��7KLV�FKXUFK�RQFH�VWRRG� LQ�
WKH� FHQWHU� RI� /RQGRQ�� (QJODQG�� ZKHUH� 1D]L� ERPEV�
JXWWHG� LW� GXULQJ� WKH� %OLW]� RI� ::,,�� 7RGD\�� WKH�
FKXUFK� ORRNV� PXFK� DV� LW� GLG� LQ� ������ FDUHIXOO\� UH�
VWRUHG�WR�UHFUHDWH�WKH�EXLOGLQJ�WKDW�DUFKLWHFW�&KULVWR�
SKHU�:UHQ�GHVLJQHG�DIWHU� WKH�*UHDW� )LUH�RI�/RQGRQ�
GHVWUR\HG�WKH�RULJLQDO���WK�FHQWXU\�FKXUFK��6HHPV�DV�
WKRXJK� :LQVWRQ� &KXUFKLOO� ZDV� JRLQJ� WR� EH� LQ� WKH�
6WDWHV�DQG�ZDV�UHTXHVWHG�WR�FRPH�DQG�YLVLW� WKLV�FRO�
OHJH� DQG� LWV� UHFRQVWUXFWHG� FKXUFK�� %HQHDWK� WKH�
FKXUFK� LV� WKH�&KXUFKLOO�0XVHXP��7KLV� ,�PXVW�DGPLW�
*DUHWK� DQG� ,� GLG� QRW� VHH�� 7KH� FDU� SRRSHG� RXW� DW� D�
URXQG�DERXW� MXVW�RXWVLGH�RI� WKH�FROOHJH�DQG�ZH�KRE�
EOHG�WR�D�SDUNLQJ�ORW��EHIRUH�DWWHPSWLQJ�WR�ILQG�D�'LV�
FRXQW�$XWR�6WRUH�IRU�D�QHZ�FRQGHQVHU��7KLV�GHDU� 

 
IHOORZ�FORVHG�KLV�EXVLQHVV�DQG�WRRN�*DUHWK�WR�WKH�'LV�
FRXQW�$XWR�VKRS�DQG�ZDLWHG�IRU�KLP�WR�FRPSOHWH�KLV�
SXUFKDVH�� 7KHVH� IRONV� LQ� 0LVVRXUL� DUH� LQFUHGLEO\�
NLQG�� 
:HGQHVGD\�$SULO� ��WK����-HIIHUVRQ�&LW\�DQG�ZH�WRXU�
0RGHUQ�/LWKR�3ULQWLQJ�ZKR�SULQW�WKH�%XOE�+RUQ�PDJ�
D]LQH�� $IWHU� JHWWLQJ� D� EHKLQG� WKH� VFHQHV� WRXU� RI� WKH�
SODFH�ZH�GHSDUW�IRU�WKH�0LVVRXUL�6WDWH�&DSLWRO�DQG�WKH�
*RYHUQRU¶V�0DQVLRQ��7KH�FDSLWRO� LV� WKH� WKLUG�FDSLWRO�
LQ�WKH�FLW\�DIWHU�WKH�ILUVW�WZR�ZHUH�GHPROLVKHG�E\�ILUH��
&RPSOHWHG�LQ�������WKH�GRPHG�EXLOGLQJ�LV�WRSSHG�E\�
D�EURQ]H�VWDWXH�RI�&HUHV��WKH�5RPDQ�JRGGHVV�RI�DJUL�
FXOWXUH� DQG� WKHUH� LV� ORWV� RI� IDUPODQG� LQ�0LVVRXUL��$�
ZUDS�DURXQG�PXUDO�GHVLJQHG�E\�7KRPDV�+DUW�%HQWRQ�
DQG�HQWLWOHG�D�6RFLDO�+LVWRU\�RI�7KH�6WDWH�RI�0LVVRXUL�
ZDV�ILQLVKHG� LQ�������7KH�PXUDO�ZDV�PHW�ZLWK�FULWL�
FLVP�LQLWLDOO\�EHFDXVH�LW�IHDWXUHG�D�QDNHG�EDE\�KDYLQJ�
LWV� GLDSHU� FKDQJHG� LQ� WKH� FLW\��$OVR�� WKHUH�ZDV� LOOXV�
WUDWHG�WKH�JDPEOLQJ�VLGH�RI�WKRVH�LQ�SRZHU��(YHQWXDO�
O\� WKH� DUWLVW� FRQYLQFHG� WKH� SXEOLF� WKLV�ZDV�0LVVRXUL�

OLIH�DQG�WKH�VRFLDO�KLV�
WRU\� IURP� LWV� HDUOLHVW�
GD\V�� 7KH� FXUUHQW� VLWH�
RI� WKH� *RYHUQRU¶V�
0DQVLRQ� VLWV� RQ� D�
EOXII� RYHUORRNLQJ� WKH�
0LVVRXUL� ULYHU� DQG�
ZDV�WKH�YLFLQLW\�RI�WKH�
ILUVW� -HIIHUVRQ� &LW\�

0LVVRXUL�6WDWH�&DSLWRO�EXLOGLQJ�IURP�����-�����DIWHU�
WKH�FDSLWRO�ZDV� UHORFDWHG� IURP�6W��&KDUOHV��0LVVRXUL�
WR� -HIIHUVRQ�&LW\�� 7KH� FXUUHQW� VWUXFWXUH�ZDV� EXLOW� LQ�
�����DW�D�FRVW�RI���������DQG�KDV�VHUYHG�HYHU\�JRYHU�
QRU� VLQFH�� 7KH�PDQVLRQ�ZDV� EXLOW� LQ� ��PRQWKV�ZLWK�
PXFK�RI�WKH�ZRUN�SHUIRUPHG�E\�SULVRQHUV�RI�WKH�QHDU�
E\� SHQLWHQWLDU\�� 7KH� DXWKRU� RI� WKH� FKLOGUHQ¶V� ERRN�
*RRGQLJKW� 0RRQ�� D� SHUVRQDO� IDYRULWH� RI� PLQH�� ZDV�
ZULWWHQ� E\� WKH� 0DUJDUHW� :LVH� %URZQ�� WKH� JUDQG-
GDXJKWHU�RI�ILUVW�JRYHUQRU�%��*UDW]�%URZQ�����-��� 
&RQWLQXHG�QH[W�PRQWK�ZLWK�³7KXUVGD\�$SULO���WK´�� 
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 �QG�3LQ-0$5�0HHWLQJ� DW� +HULWDJH� 9LOODJH�
 LQ�WKH�3LQHOODV�5RRP�DW�����SP 
 �WK��%URNHQ�(JJ�7RXU 
 �WK��3LQ-0$5�%UHDNIDVW 
 ��WK��&ODVVLH�/DVVLHV�/XQFKHRQ 
 ��UG��3LQ-0$5�%UHDNIDVW 
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 �WK��3LQ-0$5�0HHWLQJ�DW�+HULWDJH�9LOODJH� 
 LQ�WKH�3LQHOODV�5RRP�DW�����SP 
 ��WK��'ULYH�\RXU�0RGHO�$�'D\ 
 ��WK��'ULYH�\RXU�0RGHO�7�'D\ 
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 �7+� � 3LQ-0$5�0HHWLQJ� DW�+HULWDJH�9LOODJH�
 LQ� WKH� 3LQHOODV� 5RRP� DW� ����� SP��2IILFHU�
 1RPLQDWLRQV� 
 ��WK-��WK��+HUVKH\ 
 ��WK��&RXQWU\�-XELOHH 
 ��WK��6XQVHW�7RXU 
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 'HFHPEHU� �WK-&ODVVLH� /DVVLH� &RRNLH� ([
 FKDQJH 
 $SULO���������-3LVWRULRXV¶V�*DVSDULOOD�
 &RQFRXUVH�G¶(OHJDQFH 
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&DOHQGDU�RI�(YHQWV���:KDW¶V�+DSSHQLQJ 
,I� \RX� NQRZ�ZKDW¶V� KDSSHQLQJ�� WKLV� LV� WKH� SODFH� WR� VKDUH� LW�� �:H�
PXVW�DOO�KHOS�WR�NHHS�WKLV�OLVW�XS�WR�GDWH���:ULWH�LW�GRZQ�DQG�VHQG�WR�
6KHUUL�5REHUVRQ��(GLWRU���PRP�SOXV�#\PDLO�FRP 

 
 
 
 
)25�6$/(����������/LQFROQ�7RZQ�&DU��RQH�RZQHU��
7KH�FDU�KDV���.�PLOHV�RQ�LW��$VNLQJ����������RER��
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:$17('�� � �%X\��ERUURZ��RU�UHQW�D�JRRG��UHDG\�WR�
JR� FDU� WUDLOHU� IRU� D� WRXU� LQ� :HVW� 9LUJLQLD� LQ�
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���$GV�DUH�)5((����PRQWKV��WR�3LQ-0$5�0HPEHUV�DQG�IULHQGV��� 
+HUH�LV�\RXU�FKDQFH�WR�FOHDQ�RXW�WKH�JDUDJH�DQG�ILQG�QHZ�VWXII��� 

3OHDVH�KDYH�DGV�WR�WKH��HGLWRU�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�PRQWK� 
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:H¶UH�VKRUW�RQ�KHOS�DW�WKH�*HQHUDO�6WRUH���,I�\RX�FDQ�
HYHQ� ZRUN� MXVW� RQH� VKLIW� D� PRQWK�� WKDW� VXUH� KHOSV���
7DNH�LW�IURP�WKRVH�RI�XV�ZKR�DUH�SULYLOHJHG�WR�HQMR\�
D� FRXSOH�RI�KRXUV� LQ� WKH�SDVW�� WKH� IRONV� \RX¶OO�PHHW�
KDYH�VRPH�RI�WKH�PRVW�LQWHUHVWLQJ�VWRULHV�DQG�H[SHUL�
HQFHV�LPDJLQDEOH��� 
&DOO�$O\FH�DW�+HULWDJH�9LOODJH�DW����������-����� 


